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FINDINGS OF THE BRAZOSPORT INDEPENDENT
SCHOOL DISTRICT BOARD OF TRUSTEES UNDER THE
TEXAS ECONOMIC DEVELOPMENT ACT
ON THE APPLICATION SUBMITTED BY

FREEPORT LNG DEVELOPMENT, LP (#1098)

STATE OF TEXAS )
COUNTY OF BRAZORIA )

On the 25™ day of October, 2016, a public meeting of the Board of Trustees of the
Brazosport Independent School District (“District”) was held. The meeting was duly posted
in accordance with the provisions of the Texas Open Meetings Act, Chapter 551, Texas
Government Code. At the meeting, the Board of Trustees took up and considered the
application of Freeport LNG Development, LP (“Applicant”) for an Appraised Value
Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code. The
Board of Trustees solicited input into its deliberations on the Application from interested
parties within the District. The Board of Trustees has considered the economic impact
analysis and the project certification issued by the Texas Comptroller of Public Accounts.
After hearing presentations from the District’s administrative staff, and from consultants
retained by the District to advise the Board in this matter, and after considering the relevant
documentary evidence, the Board of Trustees makes the following findings with respect to
application from Applicant, and the economic impact of that application;

On August 18, 2015, the Superintendent of the District, acting as agent of the Board
of Trustees, and the Texas Comptroller of Public Accounts (“Comptroller”) received an
Application from Applicant for an Appraised Value Limitation on Qualified Property,
pursuant to Chapter 313 of the Texas Tax Code. A copy of the Application is attached as
Attachment A.

The Applicant, (Texas Taxpayer Id. 12700304111), is an entity subject to Chapter
171, Texas Tax Code, and is certified to be an active franchise taxpayer by the Comptroller,
See Attachment B.

The Board of Trustees acknowledged receipt of the Application, along with the
requisite application fee, established pursuant to Texas Tax Code § 313.025(a)(1) and

Local District Policy.
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The Application was delivered to the Comptroller for review pursuant to Texas Tax
Code § 313.025(d). A copy of the Application was delivered to the Brazosport Appraisal
District for review pursuant to 34 Tex. Admin. Code § 9.1054, On October 27, 2015, the
Comptroller determined the Application to be complete.

The Application was reviewed by the Comptroller pursuant to Texas Tax Code
§313.026, and a Comptroller Certificate was issued on January 25, 2016 in which the
Comptroller has determined, inter alia, that: 1) Application is subject to the provisions of
Chapter 171, Texas Tax Code; 2) the property meets the requirements of Section 313.024
for eligibility for a limitation on appraised values; 3) the proposed project is reasonably
likely to generate tax revenue in an amount sufficient to offset the school district
maintenance and operations ad valorem tax revenue lost as a result of the agreement before
the 25" anniversary of the beginning of the limitation period; and, 4) the limitation on
appraised value is a determining factor in the applicant’s decision to invest capital and
construct the project in this state. A copy of the Certificate is attached to the findings as
Attachment C.

The Board of Trustees has previously directed that a specific financial analysis be
conducted concerning the impact of the proposed value limitation on the finances of
District. A copy of the report prepared by Moak, Casey & Associates, Inc. is attached to
these findings as Attachment D.

The Board of Trustees has confirmed that the taxable value of property in the
District for the preceding tax year, as determined under Subchapter M, Chapter 403,
Government Code, is as stated in Attachment E.

The Texas Education Agency has evaluated the impact of the project on the
District’s facilities. TEA’s determination is attached to these findings as Attachment F.

The Board has adopted the Texas Economic Development Agreement (Form 50-
826) as promulgated by the Comptroller’s Office. Form 50-826 has been altered only in
accordance only the provisions of the template that the Comptroller permitted. The
proposed Agreement is attached to these findings as Attachment G.

After review of the Comptroller’s Certificate and economic analysis, and in

consideration of its own studies the Board finds:
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Board Finding Number 1.
The Board finds that the property described in the Application meets
the requirements of Tex. Tax Code §313.024 for eligibility for a
limitation on appraised value.

In support of Finding 1, the Application indicates that:
Freeport LNG is proposing to add a fourth natural gas liquefaction train to the three
trains already under construction. This expansion would allow for the production
and export of an additional five million tons of LNG per year, increasing the total

export capability of all four trains to over 20 million tons of LNG per year.

Property used for manufacturing is eligible for a limitation under §313.024(b)(1).

Board Finding Number 2.

The project proposed by the applicant is reasonably likely to generate,
before the 25th anniversary of the beginning of the limitation period,
tax revenue, including state tax revenue, school district maintenance
and operations ad valorem tax revenue attributable to the project, and
any other tax revenue attributable to the effect of the project on the
economy of the state, in an amount sufficient to offset the school district
maintenance and operations ad valorem tax revenue lost as a result of
the agreement.
In support of Finding 2, the Comptroller’s Economic Impact Evaluation and Certification,

Attachment C, states:

This represents the Comptroller’s determination that FREEPORT LNG
DEVELOPMENT LP (project) is reasonably likely to generate, before the 25th
anniversary of the beginning of the limitation period, tax revenue in an amount
sufficient to offset the school district maintenance and operations ad valorem tax
revenue lost as a result of the agreement. This evaluation is based on an analysis of
the estimated M&O portion of the school district property tax levy directly related

to this project, using estimated taxable values provided in the application.
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Analysis Summary

Estimated SDM&O | Estimated 5D Mgp | FeTmated SDMAOQ | Estimated 5D.M&0O
Tax Year | Tax Levy Generated | Tax Levy Generated Tawlewy Loss:as FaxLevy Logs as
{Annuall (Cumulative) Result of Agreement | Result of Agn-eement
(Annual) (Cumulative)
o 2018 <0 50 S0 S0
Limitation
Pre-Years =0l2 =0 30 50 30
2020 S0 50 0] S0
2021 $312,000 $312,000 $13,989,300 513,989,300
2022 $312,000 $624,000 $13,488,759 527,478,059
2023 $312,000 $936,000 $13,005,736 540,483,796
2024 $312,000 $1,248,000 $12,539,617 $53,023,413
Limitation Period| 2025 $312,000 $1,560,000 512,089,811 $65,113,224
(10 Years) 2026 $312,000 $1,872,000 511,655,743 576,768,967
2027 $312,000 $2,184,000 $11,236,870 $88,005,837
2028 $312,000 $2,496,000 $10,832,660 598,838,497
2029 $312,000 52,808,000 $10,442,597 $109,281,094
2030 $312,000 $3,120,000 $10,066,189 $119,347,283
2031 $10,014,951 $13,134,951 S0 $119,347,283
Maintain Viable 2032 $9,664,428 $22,799,379 S0 5119,347,283
Presence 2033 $9,326,177 $32,125,556 S0 $119,347,283
(5 Years) 2034 $8,999,761 $41,125,317 S0 $119,347,283
2035 58,684,767 $49,810,084 50 $119,347,283
2036 $8,380,799 558,190,883 S0 $119,347,283
2037 $8,087,472 566,278,354 S0 $119,347,283
2038 $7,804,410 574,082,764 50 $119,347,283
Additional Years 2039 57,531,257 $81,614,021 S0 $119,347,283
as Required by 2040 $7,267,659 $88,881,680 S0 $119,347,283
313.026(c)(1) 2041 57,013,288 $95,894,969 S0 $119,347,283
(10 Years) 2042 56,767,820 $102,662,788 S0 $119,347,283
2043 $6,530,947 $109,193,735 $0 $119,347,283
2044 $6,302,363 $115,496,098 50 $119,347,283
2045 $6,081,782 $121,577,880 S0 $119,347,283
$121,577,880 is greater than $119,347,283

Is the project reasonably likely to generate M&O tax revenue in an amount sufficient to offset the
M&O levy loss as a result of the limitation agreement?

Yes

NOTE: The analysis above only takes into account this project's estimated impact on the M&O portion of the school district property tax levy directly

related to this project.

Source: CPA, FREEPORT LNG DEVELOPMENT LP
Disclaimer: This examination is based on information from the application submitted to the school

district and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter
313 of the Tax Code and is not intended for any other purpose.
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Board Finding Number 3.

The limitation on appraised value is a determining factor in the
applicant's decision to invest capital and construct the project in this

state.

The Comptroller has determined that the limitation on appraised value is a

determining factor in the Freeport LNG Development decision to invest capital and

construct the project in this state. This is based on information available, including

information provided by the applicant. Specifically, the comptroller notes the

following:

Per the applicant, competition for projects siting within North America has
dramatically increased in the past few years. The FERC data indicates that
there are currently 15 proposed export terminals outside of the State of
Texas.

Per the applicant, there are three real-time examples that represent billions
of investment dollars and hundreds of permanent jobs in this industry that
are occurring outside of the State of Texas due to substantially advantageous
property tax scenarios.

Per the applicant, the decision to invest capital at all depends on the
economics of investment. Specifically, obtaining local property tax
abatements and the Chapter 313 Valuation Limitation Agreement is a
critical component of the requisite economic factors, as property tax is the
largest fixed operating cost for the considered project.

Per Comptrollers research, LNG Industry article dated May 21, 2015, writes
Freeport LNG Development, LP has filed a request with the US Federal
Energy Regulatory Commission (FERC) for the initiation of the prefilling
environmental review process for the construction of a fourth liquefaction
train. According to the article, this fourth train at the Freeport LNG project,
currently under construction on Quintana Island, Texas, will have a
production capacity of approximately 5.1 million tpy of LNG.

Per Comptroller research, Virtual-Strategy Magazine June 4, 2015, notes
that due to continuing demand for liquefied natural gas (LNG) around the
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world and the massive abundance of natural gas in the United States,
Freeport LNG is now adding a fourth natural gas liquefaction unit to the
three trains already under construction. The expansion will allow for the
export of an additional five million tons of LNG per year, increasing the

total export capability of all four trains to over twenty million tons of LNG

per year.

Board Finding Number 4.

The Board finds that the Application Fee received was reasonable and
only in such an amount as was necessary to cover the District’s costs of
processing the Application under consideration.

In support of Finding 4, the Board reviewed the Application Fee payment included in the
Application at Attachment A, the contract with the District’s consultants and the internal

costs for processing the application, if any.

Board Finding Number 5.

Based upon the Application and in the Comptroller’s Economic Impact
Evaluation and Certification, Attachment B, the Board finds that that
the number of jobs to be created and the wages to be paid comply with
the requirements of statute; and, the Board further finds that the
Chapter 313 Tax Limitation Agreement (Attachment G) contains all
required provisions and information related to job creation
requirements, to wit: the provisions set forth in Subsections 9.1C&D of
such Agreement.

In its Application, Applicant has committed to creating ten (10) new qualifying jobs. The
average salary level of qualifying jobs will be at least $60,000 per year. The review of the
application by the Comptroller’s indicated that this amount—based on Texas Workforce
Commission data—complies with current Tex. Tax Code §313.021(3) requirement that
qualifying jobs must pay 110 percent of the county average manufacturing wage. As
defined in Section 313.021 of the Tax Code, "Qualifying Job" means a permanent full-time
job that:

(A) requires at least 1,600 hours of work a year;

(B) is not transferred from one area in this state to another area in this state;
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(C) isnot created to replace a previous employee;

(D) is covered by a group health benefit plan for which the business offers to pay
at least 80 percent of the premiums or other charges assessed for employee-
only coverage under the plan, regardless of whether an employee may
voluntarily waive the coverage; and

(E) pays at least 110 percent of the county average weekly wage for manufacturing

jobs in the county where the job is located.

Board Finding Number 6.
The Applicant intends to create forty-five (45) non-qualifying jobs.

In its Application, Applicant has indicated that it intends to create forty-five (45) non-
qualifying jobs. For all non-qualifying jobs, the Applicant will be required to pay at least
the county average wage of $55,133 for all jobs in the county in accordance with the

provisions of Tex. Tax Code §313.024(d).

Board Finding Number 7.

The revenue gains that will be realized by the school district if the
Application is approved will be significant in the long-term, with
special reference to revenues used for supporting school district debt.

In support of this finding, the analysis prepared by Moak, Casey & Associates projects that
the project would initially add $1.375 billion to the tax base for debt service purposes at
the peak investment level for the 2021-22 school year. The project remains fully taxable
for debt services taxes, with the District currently levying a $0.2153 per $100 1&S rate.
While the value of the Project is expected to depreciate over the life of the agreement and
beyvond, full access to the additional value is expected to increase the District’s projected
I&S taxable value well above the level available through the state’s facility programs. As
a result, local taxpayers should benefit from the addition of the Project to the local 1&S tax

roll.
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Board Finding Number 8.

The effect of the applicant’s proposal, if approved, on the number or
size of needed school district instructional facilities is not expected to
increase the District’s facility needs, with current trends suggest little
underlying enrollment growth based on the impact of the project.

The summary of financial impact prepared by Moak, Casey & Associates, Inc., indicates
that there will be little to no impact on school facilities created by the new project. This
finding is confirmed by the TEA evaluation of this project’s impact on the number and size

of school facilities in the District as stated in Attachment F.

Board Finding Number 9.

The Board finds that with the adoption of District Policy CCG (Local),
implemented in conformance with both Comptroller and Texas
Education Agency Rules governing Chapter 313 Agreements, it has
developed a process to verify, either directly or through its consultants,
the accuracy and completeness of information in annual eligibility
reports and biennial progress reports regarding (1) the reported
number of jobs created and (2) the reported amount invested in the
property.

Board Finding Number 10.

The Board of Trustees hired consultants to review and verify the
information in the Application. Based upon the consultants’ review, the
Board has determined that the information provided by the Applicant
is true and correct.

The Board has developed a written policy CCG (Local) which requires, upon the filing of
an Application under Tax Code Chapter 313, the retention of consultants in order to verify:
(1) that Applicant’s information contained in the Application as to existing facts is true and
correct; (2) that Applicant’s information contained in the Application with respect to
projections of future events are commercially reasonable and within the ability of
Applicant to execute; (3) that information related to job creation is commercially
reasonable and within the ability of Applicant to execute; (4) that Applicant’s
representations concemning and economic incentives being offered, if any, and (5) the

proposed project meets eligibility requirements.
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As a part of its verification process the Board notes that the Chapter 313 Application for
which these Findings are being made has been submitted by the Applicant under oath.
Chapter 313 Applications are governmental records under Tex. Penal Code §37.01(2)(A);
as a result, all statements contained therein are representations of fact within the meaning
of Tex. Penal Code § 37.01(3). Since Board action upon the adoption of these Findings
and the approval of the Chapter 313 Tax Limitation Agreement (Attachment G) is an
“official proceeding,” a false statement on a Chapter 313 application constitutes perjury

under Tex. Penal Code § 37.03.

The Board finds that sworn statements are routinely used as an acceptable verification
method for reliance by fact finders in each of the three separate branches of government,

including trials.

The consultants have prepared signed statements that the consultants have reviewed and
verified the contents of the Application and have determined that the current statements of
fact contained in the Application are true and correct. (Attachment H) The Board finds
that reliance by the Board and its consultants upon verified statements of the Applicant,
especially as to Applicant’s future intentions which cannot be objectively verified is

reasonable and within the intent of Chapter 313, Texas Tax Code.

Board Finding Number 11.
The Board of Trustees has determined that the Tax Limitation Amount
requested by Applicant is currently Thirty Million Dollars, which is
consistent with the minimum values currently set out by Tax Code, §
313.054(a).
The Board finds that the Chapter 313 Tax Limitation Agreement (Attachment G), in
accordance with Comptroller’s Form 50-826, contains all required provisions and
information related to the required investment amount, to wit: the amount set forth in
Section 2.5 of said Agreement. According to the Texas Comptroller of Public Accounts’

School and Appraisal Districts' Property Value Study 2014 Final Findings made under
Subchapter M, Chapter 403, Government Code for the preceding tax year, Attachment F.

Page 9



The total industrial value for the District is $4.96 billion. The District is categorized as
Subchapter C, which applies only to a school district that has territory in a strategic
investment area, as defined under Subchapter O, Chapter 171, Tax Code or in a county: (1)
that has a population of less than 50,000 and (2} in which, from 1990 to 2000, according
to the federal decennial census, the population: (A) remained the same; (B) decreased; or
(C) increased, but at a rate of not more than three percent per annum. The District is
classified as a “rural” district due to its placement in a strategic investment area. Given that
the value of industrial property is more than $200 million, it is classified as a Category 1

district which can offer a minimum value limitation of $30 million.

Board Finding Number 12.

The Board finds that the Chapter 313 Tax Limitation Agreement
(Attachment G) contains all necessary provisions and information
related to establishing the required investment amount, to wit: the
amount set forth in Section 2.5 of said Agreement.

The Board relies on the certifications of its consultants and the Comptroller’s Approval of

the Agreement form to make this Finding. (Attachment I)

Board Finding Number 13.

The Applicant (Taxpayer No. 12700304111) is eligible for the limitation
on appraised value of qualified property as an active franchise-tax

paying entity.
The Applicant, (Texas Taxpayer No. 12700304111), is an entity subject to Chapter 171,
Texas Tax Code, and is certified to be an active franchise tax payer by the Comptroller.
See Attachment B. The Board also finds that the Chapter 313 Tax Limitation Agreement
(Attachment G) contains all required provisions necessary for the Board to assess

eligibility of any business to which an agreement is transferred.
Board Finding Number 14.

The project will be located within an area that is designated as a
reinvestment zone, pursuant to Chapter 312 of the Texas Tax Code.
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Board Finding Number 15.

The Agreement for an Appraised Value Limitation on Qualified
Property, pursuant to Chapter 313 of the Texas Tax Code, attached
hereto as Attachment G, includes adequate and appropriate revenue
protection provisions for the District, and such provisions comply with
the specific terms of Texas Tax Code, Chapter 313.

In support of this finding, the report of Moak, Casey & Associates, Inc. shows that the
District will incur a revenue loss in the first and subsequent years that the value limitation
is in effect without the proposed Agreement. However, with this Agreement, the negative
consequences of granting the value limitation are offset through the revenue protection
provisions agreed to by the Applicant and the District. The Agreement contains adequate
revenue protection measures for the duration of the Agreement. In support of this Finding,

the Board relies upon the recommendation of its consultants. (Attachment H)

Board Finding Number 16.

The Board finds that the Chapter 313 Tax Limitation Agreement
(Attachment G) contains all required provisions necessary for the
Board to assess performance standards and to require periodic
deliverables that will enable it to hold businesses accountable for
achieving desired results, to wit: the reporting requirements set forth
in Article VIII of said Agreement.

Board Finding Number 17.

The Board finds that there are no conflicts of interest at the time of
considering the agreement.

The Board finds that with the adoption of District Policies BBFA and BBFB, both (Legal)

and (Local), set forth at http://pol.tasb.org/Home/Index/219, that it has taken appropriate
action to ensure that all District Trustees and the Superintendent, have disclosed any
potential conflicts of interest, and that such disclosures will be made if any conflict of
interest arises in the future, in compliance with the requirements of Texas Local Gov’t

Code §171.004.

In addition, at the public hearing, the Board caused the statement set forth in Attachment

J to be read into the public record and that only Board members audibly responding that
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no conflict of interest existed either deliberated or voted on the Tax Limitation Agreement,
these Findings or any matter relating to the Application upon which these Findings have

been premised.

The Board finds that with the adoption of District Policies DBD, DGA, DH, and BBFB,
both (Legal) and (Local) that it has taken appropriate action to ensure that all District
employees and/or consultants, have disclosed any potential conflicts of interest, and that
such disclosures will be made if any conflict of interest arises in the future, in compliance

with the requirements of Texas Local Gov’t Code §171.004.

The Board finds that that no non-disclosed conflicts of interest exist as to the Application

for which these Findings are being made, as of the time of action on these Findings.

Board Finding Number 18.

The Board directs that a link on its Web site to the Comptroller’s
Office’s Web site where appraisal limitation related documents are
made available to the public.

Board Finding Number 19.

Considering the purpose and effect of the law and the terms of the
Agreement, that it is in the best interest of the District and the State to
enter into the attached Agreement for Limitation on Appraised Value
of Property for School District Maintenance and Operations Taxes.

It is therefore ORDERED that the Agreement attached hereto as Attachment G is
approved and herby authorized to be executed and delivered by and on behalf of the
District, It is further ORDERED that these findings and the Attachments referred to herein
be attached to the Official Minutes of this meeting, and maintained in the permanent

records of the Board of Trustees of the District.
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Dated the 25% day of October 2016.
BRAZOSPORT INDEPENDENT SCHOOL DISTRICT
By: .

Mason Howard, President, Board of Trustees

ATTEST:

By: 4&%«%&»
George R. 8ullivan, Secretary, Board of Trustees
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Attachment A

Application
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North American LNG Export Terminals

Export Terminal
PROPOSED TO FERC
1. Coos Bay, OR: 0.9 Befd (Jordan Cove Energy Project)
(CP13-483)
Lake Charles, LA: 2.2 Bcfd (Seuthern Unien - Trunkline LNG)
(CP14-120)
Astoria, OR: 1.25 Bcfd (Oregon LNG) (CP09-6)
Lavaca Bay, TX: 1.38 Bcfd (Excelerate Liquefaction)
(CP14-71 & 72)
5. Elba Island, GA: 0,35 Bcfd (Southern LNG Company)
(CP14-103)
6. Lake Charles, LA: 1.07 Befd (Magnolia LNG) (CP14-347)
7. Plaquemines Parish, LA: 1,07 Bcfd (CE FLNG) (PF13-11)
8. Sabine Pass, TX: 2.1 Bcfd (ExxonMobil — Golden Pass) (CP14-517)
9. Pascagoula, MS: 1,5 Befd (Gulf LNG Liguefaction) (CP15-521)
10, Plaquemines Parish, LAz 0.30 Bcfd (Loulsiana LNG) (PF14-17)
11, Robbinston, ME: 0.45 Bcfd (Kestrel Energy - Downeast LNG) (PF14-18)
12, Cameron Parish, LA: 1,34 Bcfd (Venture Global) (PF15-2)
13. Jacksonville, FL: 0.075 Bcfd (Eagle LNG Partners) (PF15-7)
14, Hackberry, LA: 1.4 Bcfd (Sempra — Cameron LNG) (PF15-13)
15, Brownsville, TX: 0.54 Bcfd (Texas LNG Brownsville) (PF15-14)
16. Brownsville, TX: 0.94 Bcfd (Annova LNG Brownsville) (PF15-15)
17, Port Arthur, TX: 1.4 Bcfd (Port Arthur LNG) (PF15-18)
18. Brownsville, TX: 3.6 Befd (Rio Grande LNG — NextDecade) (PF15-20)
19, Freeport, TX: 0.72 Bcfd (Freeport LNG Dev) (PF15-25)
20, Corpus Christi, TX: 1.4 Bcfd (Chenlere — Corpus Christi LNG) (PF15-26)
21, Freeport, TX: 0.34 Befd (Freeport LNG Dev) (CP15-518)
22, Plaquemines Parish, LA: 2.80 Bcfd (Venture Global LNG) (PF15-27)

o]

o

PROPOSED TO U.S.-MARAD/COAST GUARD
US Jurisdiction 23, Gulf of Mexico: 1.8 Bcfd (Delfin LNG)

© FERC PROPOSED CANADIAN DENTIFIED BY PROJE! PONSORS
O MARAD/USCG 24. Kitimat, BC: 1.28 Bcfd (Apache Canada Ltd.)

25, Douglas Island, BC: 0,23 Befd (BC LNG Export Cooperative)
26. Prince Rupert Island, BC: 2,74 Befd (Pacific Northwest LNG)

As of July 13, 2015

Office of Enesay Projecs

.
North American LNG Import /Export Terminals

Import Terminal

APPROVED - UNDER CONSTRUCTION
U.S. - FERC
1. Corpus Christi, TX: 0.4 Bcfd (Chenlere — Corpus Christi LNG)

(CP12-507)
" APPROVED - NOT UNDER CONSTRUCTION

U.S. - MARAD/Coast Guard
2. Gulf of Mexico: 1.0 Bcfd (Main Pass McMoRan Exp.)
’ 3. Offshore Florida; 1.2 Befd (Hoggh LNG - Port Dolphin Energy)
4. Gulf of Mexico: 1.4 Bcfd (TORP Technology-Bienville LNG)

Export Terminal

APPROVED - UNDER CONSTRUCTION
- FERC

5. Sabine, LA: 2.76 Bcfd (Cheniere/Sabine Pass LNG)
(CP11-72 & CP14-12)

6. Hackberry, LA: 1.7 Bcfd (Sempra — Cameron LNG)
(CP13-25)

7. Freeport, TX: 1.8 Befd (Freeport LNG Dev/Freeport LNG
Expansion/FLNG Liquefaction) (CP12-509)

8. Cove Point, MD: 0.82 Befd (Dominicn — Cove Point LNG)

(CP13-113)
9. Corpus Christi, TX: 2.14 Bcfd (Cheniere - Corpus Christi LNG)
(CP12-507)
PPROVED — NOT UNDER CONSTRUCTION
U.S. - FERC
10. Sabine Pass, LA: 1.40 Bcfd (Sabine Pass Liquefaction)
{CP13-552)
O APPROVED — NOT UND TRUCTION
US Jurisdiction ;- dian
© FErRC 11, Port Hawkesbury, NS: 0.5 Bcfd (Bear Head LNG)

12, Kitimat, BC: 3.23 Bcfd (LNG Canada)

Office of Energy Projecs

As of July 13, 2015 O MARADIUSCG
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TABS - EXHIBIT C

GLOBAL LNG LIQUEFACTION PRCJECT COMPETITION

US PLANTS

o
m

Mkl

LNG Plants In Planning/Feasability

LNG Plants Under Construction

Phase

GLOBAL PLANTS(EXCLUDING US)

32

35

LNG Plants In Planning/Feasability Phase

LNG Plants Under Construction

SOURCE: EIA, FERC, US DOE, PUBLIC ANNOUNCEMENTS
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Right of Way Tract Description Index for 42" Pipeline, Proposed NGL Pipeline and Proposed Fiber Optics
Please see the electronlc copy of the application for additional Individual tract documents and information.
Approx. Page No. of fle that Legal
Traet No. Legal Land Description Approximate Area Doscription ROW File Name (PDF)  |Land Description and Map
Feel are on {ol electronic files)
5 Land lacated across Sate-avwned land in Braterls Caunty: Bratos RiverfFreeport 5
£ 5.6, uistin Survey, A-20 & A, Witehell Survey, A-93, Lrazoria County, |Marbor Channel (69,6 rods in lenpth), being 50 feat wide on either side of the
Tewan, Exhlbit "h” centerdine of the 42" pipsline, belng anprovimately 2 630 acres 114900 Tracts 2 ang 56
3 Part Lotfs) 13 & 14, B,C1.C. Bivision 3 Subidivision, A Liteled 0.24 acres oul ol Fart Latfs) 134 & 14, B.CAC, Divislon 3 Subdivision, A, tdlichell 7
Lakor, A-98, Bravorlo County, Texas, Eahibit "A" Lobyr, A-98, 239.70 Tracl 3
5 Part Lot 13, 8.1, Divislon 3 Subdivizion, A. Mitchell Lobor, Agl,  |A .21 ace permunent Easement Parced out of the Michell abor, Abstracs 08, 2
lUrazoria Colnly, Texas, Exhibil “A* Beazaria Counly, Texas and beliig Lot 13 of the B.CALC. Subdivision, Division 3 29798 Tract &
6 Lot 22, B.C.).C. Divislon 3 Subdivision, a. Mitchell Labor, A58, A 0,48 permanent Easement Parcel and a 041 acre temparary easement out of 2
Orazoria Colinty, Teras, Exhibit “A* Lol 22, B.CLC. Bivision 3 Subdivision, a. Mitchell Labor, A-9H 655,50 Tracl
&cross delined roatvay In Village of Surfside Geach (Thunder load), boing 25
B feel on elther side of the copterline of the 42" pipeling, being approximately 3
. Mitchell Survoy, 98, Bratonia County, Teaas, Cxhiblt A 0,127 acres 11088 | Tracts 68, 6.5, 7K, 108
[T Across delined roatway in Villape of Surlside Beach {Codst Guard Read), belng a
4, Kitche! Survey, A-98, brazoria County, Teaas, Exhibit "A* 25 feet on elther side of the eenterling, being approalmately 0.051 scres a4.305 [ Tracts 6N 6.5, 71, 100
7 Lot 12, B.C1.C, Owlslon 3 Subdivision, A, Mitchell Labor, A-98, A 0,66 acra permancnit Easement Pareel and a 0,62 acre tamporary easemant 2
razoria County, Texos, Eabibit *AT parcel out al the 5.00 acre parent tract (Lol 12) 71363 Trarl 7
[Across definud roadway in Village of Surlside Beach (Unnamed ko), being 25
m et on either skde of the centerling of the 42° pipeling, being approximately 5
A Mitchell Survey, A0, Brazaria County, Teias, Exhibit *A® 0,034 acres 3003 | Tracts 6, 6.5, 70, 108
] Lot 1, L.CLC. Diviston 3 Subdivision, A. Miichell Labor, | 0.64 ere tract o parcel of land and a 139 scre lemporary eazzmen parcel of 2
Calvit League, A5, Dracorls County, Texas, Exhibit "A" [and ot af the A, Mitehiell Labor, Abstract 98, Lot 1, Brazoria County, Texss 4558 Trang
] Lot 12, 11.C.1.C. Diviston 2 Subdlvislan, .0, Calvit Leag A 0.0f dcre tract or parcel af land and 36,070 acre Lmporary easement parcel :
Iirazorla County, Texns, Exhibit *4" onu7 Tra 9
i Lot 11, B.L.L.C. Divislon 2 Subdivision, .. Calvil League, A-51, A 0.22 nere iract or parcel 6f land out of the F, Calvit League, Abstrac 51, ¥
Lrazoria Counly, Texas, Exhilit "A" 13, Urazoria Caunty, Texas 32148 Tract 10
10 A Wiichell Survey, A-93 B F.J. Catit Survey, A51, Bratoria County,  fAcross defined roadway in Village of Surfside Beach {Canal S8, buing 25 feat an 7
Tuxas, Exbibil " either sie of the centering of the 42* pipline, baing approximately 0047 ncres | atus9 | Teacts 6%, 6,51, 78, 108
i A Mitchell Survey, A58 & IJ, Cakit Survey, A51, Crazoria Counly,  [Across the litercaastal Walenvay (Total Length: 810.50 = 49.17 Rods) Tract 13 - Inwercoastal =
Texas, Exhibit "0 [Permanent Easement: 0.558 acresh 81054 | Waterway Crossing
I wack or parcel of land {Permanent Easement: 1.38 acres, Temporary Easement:
12 Lots B, 9, 10, 11 & 12, B.CLC Dlvislon & Subulvision, F.). Calvil 4.270) out of Lols B, 9, 10,11 & 12, B.CAC. Division 4 Subdivislon, F.J, Calvit 3
Leapue, A-51, Brazoria County, Tuxay, Exhibit A" Losgue. Bratorls County Texat 2000.01 Tract 12
15 Lot 18, B.C.0.C. Division 4 Subdivision, FJ. Calvit League, A-51, A 0.41 are tract or parcel of land an 3 (.80 atre lemporary casement parcel of 2
ratoria Caunly, Texas, Exbibil "A* land aut of Lot 18, 1L.CLC Divislon 4 Sulidivislan, F., Calvit Lesgue, A-51 406,31 Tract 16
16 Lat A, B.C.,C, Divislon 4 Subdlivision, £.J, Caivit League, +51, irazaria A 042 acre tract or parcet of land ond 3 063 acre temparary easement parced of 2
County, Teras, Exhibit *A" land out of Lot A, 0.C.LC Divislon 4 Subdivision, F.1. Calvit Leapus, A-51 65651 Traci 16
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110 Lol 121, B.C.\C. Divislon B Subdiisian, F.J, Calvit League, A-51, 5
rageria County, Tedss, Eahibit A% 0.4 acres oul of kol 171, 8.C.\.C. Division 8 Subdlvivion, F.L Calvil Leapue, A-51 | 29443 Tract 314 2
Lot 122, B.C.).C. Division B Subdiviston, F.J. Calvit League, A-51, A Q.34 acre tract or parcal of land out af Lot 122, our of the k1. Caiwit Langue, )
* Birnzoria County, Texas, Exhibi "A" Alisract 51, Braroria Counly, Tevas 292,37 Tract 35 =
% Lot 123, B.CI.C, Divisian B Subdivislon, F.J. Calvil League, A5, 5.00 acres, owned by FLIG, being Loy 123, 8.C.1.C Divizion B Subdivision, FL "
lirazorls County, Texas, Exhibl *A” Calit League, -5, Beazoria County, Tesas. 23430 Tract 36
.00 acres of permanent easement and a 0.39 scre temperary casament parcel
a7 Lot 124, 0.C.LC. Divisian 8 Sulidiviztan, F.J. Cobvil League, A-41, it of Lot 124, B.C.C, Olvision & Subdivision, F.J. Cabwt Leagua, 51, Orar Tracts 37, 4, 43, 45,47, a
|urazaria Caunty, Texas, Calibbi "At A-2" Conty, Tesn 000 52
. Lot 125, 0.C.0.C. Division B Subdivlslon, F.J. Calvit League, A-51, 0.51 acres and a 4,070 acre temporary easement parel of land eut o Lol 125, F
W azoria County, Yexas, "Exhibit A* B.CL.C. Division B Subdwision, K., Calvit Leagie, A-51 3308 dracts 37.5, 30
ki Lend under; over or alony a cerlaln County Read (Co. ND. 891, Brazuria Caunly), 5
Leing; spprosimately 8,045 acros - Appros, ROW feet = 42,075, Approa. vidih = Vracts 21K, 220, 26R,
Fb Calvit Sirvey, A-51, Bratorin County, Texas 25 Teut on either side of 1he conterding of the 42 pigellne 42075 37.5R, S2R, 57h
) 105.52 Acres, FJ, Colvil Leagun, A5, Drazoria County, Texns, Eshibit [/ 0,94 atre tract o1 parcol of land and a LU0 atre temporary casement parcel of 3
A tand out of the FJ, Calvit League, Absttact Number 51, Brazorla County, Teeas 798,52 Tracts 37.5, 38
38 346.902 acres, F.1. Calvil Lesgue, A-51, Brazoria County, Texas, A 4.53 acre tract of Lind anil a 11,150 acre temporary easemzpt parcel of land i
Exhllsit A" out of 346.509 acres, £ Calvit Laspue, A-51, Orazoria Caunty, Texas, 36,00 Tract 30
A 0,70 acre tract and 3 0.09 acie temporary easement parce] of land ot of a part
- ol 1025 acres, more o less, baing Lratts 126, 140, 154, 156, and 159, Brazos P
Lols 15H & 159, B.CL.C. Division 9 Subdivisien, F.. Colvit League, A+ |Coast Investmient Company Subdivislen #9 out of the F.), Calvit League, Abstract
51, (cazorla County, Texas, Exhibit "A" - 1 51, Brazofia County. Texas 61112 | Tracts 40,43, 44, 49 55
o Lot 157, B.C.1.C Division 9 Subdivislon, F.). Calvit Leagoe, A51, 4 036 acre tract ond @ 054 acre lermpordry easement parcel of fland out of Lot Tracts 37, 41, 43, 45, 47, .
Eracoria Conaty, Texes, Exliblt "A: A3 157, B.C1.C Divislon 8 Subdivislon, .1, Calvit League, A-51 31224 52 z
1A 030 acre tract and a 0.50 acre 12mporary easement parcet of land oul ¢f a part
4d of 202.5 acros, more of less, being wracts 126, 140, 154, 150, and 159, Urazos 3
Lot 156, 1.C,1.C. Division 9 Subdivislon, £ Calvil League, A-5), Coast Investment Company Subdivisian 19 aut of the F-.). Calvit League, Abstract
Uraiorla County, Texas, Exlvbit A" - 2 51, Deazoria County, Texas 312.24 | Tracts 40, 42, 49, 49 5%
4 Lot 155, 8.C.0.C Divisinn 9 Subdiviston, FJ. Callt Leogue, ASL, 0.96 attes and a 0.54 acre temporary easement parcel of land ol of Lot 155, Tracts 37, 41, 43, 45,47, 6
Bragurin County, Yezas, Exlilit *A: A B.C.I.C Division 9 Subdivision, £.J. Caluil teague, AS1 312,24 51 >
0,36 acres and 4 0.72 acra lemporary easemenl parcel of land out of a part of
) 102.5 acres, more of lesy, belng tracts 126, 140, 154, 156, ond 159, Bragos Coast 4
Lot 154, B.C.L.C. Divisian @ Subdivision, F.J. Calvit League, A-51, Inyestment Contpany Subdivision 12 out of the F.J. Colvit League, Abstract 51,
Braztda County, Texas, Exhiit "A" -3 Orazoria County, Texas 312.24 | Tracts 40, 43, 64, 4955
4 Lot 153, B.C.LL. Division 9 Subdivislun, £, Clvil League, AST, 0.38 acnes and o 0.54 acre lumporary eatement parcel of land out of Lot 153, Tracts 37, 41, 43, 45,47, 5
Urasoria County, Texas, Exhibit "A A5" 11,C..C. Divizion 9 Subduision, FJ, Calvit Leagug, A-51 37 52
1% Lot 137, 0,C.1.C. Division 9 Subdivision, £ Calvil League, A-51, 0.31 acres and a DAG acre temporary easement parcet of land out of Lol 137, 4
ratoria Courity, Teass, Exhibit “A™ 0.C1.C. Divlston 3 Subklivislon, FJ, Calvlt Leapue, A-51 (5,00 acres) 2685.50 Tract 46
0 Lot 138, B.C.J.C. Diwnslon  Subdivision, F.1 Calvit League, A-51, 0.31 acres and 0 0.4 acre temporary easement parcel of land out of Lol 138, Tracts 37, 41,43, 45, &7, P
razarla County, Tenns, Exhibit "Ac 467 0.C.1.C. Division & Subdivislon, F.1. Calvil League, A-51 267.82
1 Lot 139, B.C.C. Dlvision D Subdwision, F.J, Calvit League, A-53, 0,31 acres and @ D.AG acre temporary easement parcel of land oue of Lot 139, P
Draratla County, Texas, Cxhihlt *A" 1,C.1.C. Division 8 Subdivision, F.J, Calvit League, A-51 (5,00 acres) 26741 Tract df
031 acres and a 0,61 acre tanperary easement parcel of land put ofa part of
5 1025 acres, more or fess, belng tracts 126, 140, 159, 156, and 159, Bratos Coast ¥
Lol 140, B.C.1.C. Divizlon 9 Subdiviion, F.J Calult League, A51, Investment Company Sulidivision 49 out ol the k.1, Calvit League, Abstac 51,
Brazania Counly, Tevas, Exhibit 'A* -4 Brozoria Cotinly, Texay 26741 | Tracls 40, 42, 41,4955
/1 0.31 nere easement track or parcal of lond and o 0.0 aere tempomry casement,
50 (ol 141, B,C.I.C. Divwsian 9 Subdivision, F.J, Calvll League, A-51, parcel of land out of Lot 141, B.CLC. Divislon 9 Subdivision, F.J, Calvit Luague, A~ 7
razorl County, Texas, Exbibit "A 51(15.21 rois bn length} G741 Traets 21, 50, 67
The pipeime(s) 12 Instalind by conventional lay under the ground undar the
asphalt feeder raids soevicing SH 332, within the TX DOT tight of way,
- |opyiresimately 1066 feat narthwest of where she SH 332 bridge bogins ta cross 5
the Woleeway The Ji ca of the easement 1s 442
oot and the deceribed widih i 25 feet oa elther side of the centerfing of the 427
F.J. Calvit Survey, £-51, Drazotia Counly, Texos, pipeline, being D507 scres. #4200 Trace 163
= Lot 2, 0,C,1.C Divition 7 Subdivision, F,). Calvit League, A51, Brazana |A 0.57 acre Wach of parcel of land and a 1,24 acre lemparaiy easement parcel >
County, Texas, Exhibit "4 out of Lot 2, B.C.LC Divlzien 7 Subdivision, FJ, Calvit Leanue, A-51 49120 Tract 17
u Same as Tract 19 samt a2 Tract 19 0.00 Tract19 Sameas Tract 19
W A 079 acre iract or parcel al land and a 0,70 acre temporary easement parsel of %
Lots 10 & 11, UL.C.LE. Divislon 7 Subdivision, F.J. Calvit Leagua, A-S1,  {land out of Lot 30 and 31 of the firozos Coast nvestment Campany, Division 7
Brazaiia Counly, Texns, Exhibit "A" Subdivision of the F.J. Calvit Laague, Abstract Number 51 #7.54 Tract 14
A 0.33 acre tract or parcel of fand ol 6 0.56 acre lemporary easement parce] of
0 Lot 12, .C €. Divisian 7 Subidwislon, .. Caluit League, A land out of Lot 12, 8.CL.C. Division 7 Subdiviston, F.1, Calvit League, A1, [5.00 i
Brazoria County, Tevas, Exhiil "A" acces) 33115 Tracl 20
a Lot 13, B,C.1.C Division 7 Subdivisian, £, Calvil League, A-51, A 0.27 ocre casement tracl or porcel of fand owt of Lot 13, 0,CLC Divizien 7 .
iatetls County, Tesas, Exhibit A" Subdlyislon, FJ, Calvit League, A-51 (14.95 tails In lenzth) 246.61 Tracts 21, 50, 67
Land wiider, over or along a certain Caunty fload (Tarpon Lene] - Appros. ROW
218 Icet = 356,235, belng 25 fect on cither side of the cenierling of the 42* pipeling, Tracts 21K, 22R, 268, -
A, Kiltchell Survey, A-9B, Brozorks Counry, Texas bicing appraimately 0,409 cies 25624 37.58, 520, 570
n Lot 14, B,C.LE, Divizion Subivision, F.J, Cabit Laague, A-51, Brazoria |4 0,04 acre tract ue parce] of land vut of Loy 14 of iie §racos Coast inyestmit 2
County, Texas, Extibli A" Company Division 7 Subivision nf the F.. Calvil Leapue, Abstract Nuniber 51 0.00 Tract22
20 Lot G5, D.L.C.1 Divislon 8 Subdivislon, F.J, Calvit League, A-51, Brazorla |A 0.21 acre tract uf parcel of Lot 66, B.,CJ Division & Subdivisian, F.J, Calvit P
£ County, Tesss, Leagun, A-51,{10.00 acres) 18285 Track 220
20 Land under, over or slong a certaln County flaad (Unnamad Road, Orazorla 3
Countyl, being approsiinately 0,037 acres - Approx, ROW feet = 32.34', Appros, Tracts 211, 224, 761,
F.]. Calvit Survey, A-51, Urazaria County, Texas width = 25 {eel on eflther side of the cenlerline of the 42" pipelina. 3z 37.5R, 52R, 571t
sig Lot 108, 8.C.0.C Division 8 Subidivision, F.L. Calvit League, AS1, ’
Crazaria County, Teras, Lxhibit "A” 0.60 acs ks ont of Lol 108, B.CALE Divlsion 8 Subdivislon, FJ, Caluit League, AS1 | 521,07 Tract 234 =
i Lot 103, 0.C.1.C, Division 8 Subdivishan, £.J, Calvlt League, A51, %
Biatorta Connty, Tekas, Exhibit "A 0,03 acee) oid af Lol 105, D € € Division 8 Subdivisicn, FJ. Calvit League, A-51 | 16.37 Tract 244
20 Lot 106, B.C.1.C Division & Subdivision, F.J, Calvil League, AS1, 5.00 acres, ovned by FUNG, belng Lot 106, B.C.1.C. Divislon B Subdivision, F.1. B
: Bricosia County, Tedas, “Extibii A Calvit League, A-51, 15,00 acrus}, Braeria Coualy, Texas 566.75 Tract 250
Lot 107, 8.CAC. Division & Subdivision, F S Calvit League, A-51, 5,00 acras, owned by FLNG, being Lot 167, 2.C1.C, Diviglon & Subdivision, FJ.
- fitazaria County, Texat, Exhibil *A” Calvit Loague, A-51, (5.00 acres), Brazorla County, Texos 498,17 Trace 16h i
3 Lond under, aver or along In Caunly Rosd, bei ¥ 0.036 %
FJ. Calyit Survey, A-51, Brazorls County, Tesas, Bragorls County,  Jaeres (Unnamel figad, Brazorla County) - Approk. ROW feel = 31.35', Approx, Tracts 21K, 22R, 261,
Traay jwidih = 25 feet o ither side of the coaterline of the 42” pipeline 31.3% 37.5R, 52k, 57R
2654 Lot 136, I.C.1.C. Division & Subdwiston, F.J, Calvit League, Ae53, N
¥ Dragaria County, Texas, Exhilit "A" 0,22 acres out of Lol 136, B,CLC. Division 8 Subdivision, £, Calvi League, A-51 187.32 Tract 26,54
a7 (o1 117, B,C.1.C. Divhion 8 Subdiviion, £ Calvit Loague, A-51, 5.00 acres, ownad by FLNG, being Lot 137, B.C1.C, Division 8 Sbbdivizior, F.I. N
irazoria County, Texas, Exhibit “A" Calvit League, A-51 (5.00 acrus) 437.37 Traci 274
W Lol 118, 0.C.L.C. Division § Subdivisian, 1. Cobal League, A-51, 3
Urazaria County, Texas, Catibit "A” 0,72 acres oul of Lot 116, 0.C).C Division 8 Subdivislan, £ J. Calvil League. A-51 | 627.18 Troct 284
. Lot 119, 1.C.LC. Division 8 Subdivision, .. Calvit League, A-51, )
razeria County, Teaas, Extibil A" 0130 acres out of Lot 119, B.C.L.C Division 8 Subdivision, ), Cabvil League, A-51 | 26081 Trach 204
i0a Lot 120, B.C.IC. Division B Subdivislon, F 1. Calvit League, A-51, 2
Urazoria County, Texas, Exhibit “A” 0-24 acres oul of Let 120, B.C.\.C, Diviston 8 Subdiviston, F.J, Calyit League, A-51 208,97 Trecl 304




(1) Approsimalely 592.7 rods, buing ,950.63 feet in bength and 50 lect in width
on elther side of the centedine of the existing 42" plpcline, being appredimately
20,55 awres of 2 5,762.72 acre vact o parcel of fand oul of the Jared E. Gloce §
u? Leagues Granl, A«G6, Liazaria Caunty, Tekos {owned by Dow Chemical Company) 348
5 end (2) Approaimately 500 feat in length and 100 feet In wideh, being
approsimately 1,45 acres of a 5,782.72 vcre tract or parced of land et of the ER50.63 4
Tared &, Groce b Leagues Gran, A-GE, Brazorla County, Tewas, Erbibil [fared £ Grece § Leagues Gran Survey, A-66, Orazaria County, Texas (owned by so0=
A", approimalely 20,55 acros out af o 5,762.72 ete tract Dow Chemical Companyl, for the NGL line split-oif 1o Ineos B150.63 | Teacts 21, 50, 67
#1062 acre wacl or parcel of land and a 0,02 acre lemporary casement parce] of
e land eut of the €. Groce 5 Leagues Granit Survey, Abstract 6, Brazoris County, 2
1. £. Groce § Leagues Granil, A6, Brazoria County, Teras, Exhibli A" |Tess 20.09 Tract 69
(1] Approsiinately 1.81 acrus and o 0.16 obre lemporary caserivin parce] of land
put of a 474.77 pere tract out of the Jored E. Groce § Loagun Survey, A6,
Lrazoria County, Texas: and (2) Approxtmately 2,600 foet in leagth and 100 feat
o In wiidth, beirg approximately 5.97 acres outol 0 47477 ocre wract out ol the | 1058.84 + 1
tared £ Groce & Weague, Arbb, Dragoita County, Texas, approximately|Jared € Groce § Lesgue Suivey A-G5, Drazoria County, Texas, lof e NGLIne W00 =
3,81 aeres split off 1o ineos 3650.94 Tract 69
A 0.37 acre lracl offand, 2 0.27 acre tract of land and & D.61 acre temparary
51 Lat 142, B.C.A.C, ivision 9 Subdivlsion, F.4. Colvil League, A-51, easement parcel of land aut of Lot 142, 0.C4.C. Dlvlzicn 8 Subulylsion, k.1, Colyit 2
Brazona Counly, Toxas, Exhibit A" League, A5 26741 Trazt 51
@ Lat 143 & 144, B.CLC. Divlslon 9 Subdivision, .1, Cobat League, A-51, [0.63 acres ond a 1.22 acre temporary easement pareel of land oul of Lol 143 & Tracts 37, £1, 43, 45, 17, i
Dratoria County, Texas, Exhibil "A: A-1° 144, B.CLC. Divislon 9 Subrdivislon, F.J, Calvlt Leaguw, A-51 RIB.1S 52
521 Land under, ever of slong o certaln County ead {Co. HD. BI0A - Galloy Way ., &
FJ. Calvit Survey, Al & 0T Archer Survey, A9, Gracoisa Covnty,  |Urazorke County), being approsmately 0.075 acres - Approx. ROW foet = 65 01, Tracts 210, 22K, 268, g
Texis Anpio. widih = 25 feet on either slie of the ceaferine of the 42 pipsline 05,01 31,51, 520, 570
5 Lot 125, B.C.LC, Division 9 Subdivision, F.1, Caluit League, 451, N
Uratoa Colnty, Texas, “ExhibiL A" 1,51 acres olit ot Lol 125, U.C.L.C, Divislon 8 Subdivision, b, Calvit League, A-51 | 838,10 Troct 53 %
0,02 30e5 obl uf 2 parl of 102,5 acres, more of less, belng wacts 125, 140, 154,
55 Lot 126, B.C.1.€. Divislon 9 Subdivision, F.J, Calvil Leogue, A1, 156, ond 159, Brazas Coast lavestment Company Subdivislon K9 uut of the F.J. o
razotia Caunty, Texos, Exhiblt *A" - & Calvit Leagwe, Abstracl 51, Brazorla County, Tesas D00 | Tracts 40,42, 44, 43 55
56 Lond [oeated across State-awned land In Orazoria County; Oysier Creek (20.04 6
F.J. Calvit Survey, 44518 B, Archer Survey, A9, Dratorla County,  [rods in langth), East Unfon Slough (1.5 rods in Tengeh), being 50 feet wide an :
Taras, Exhibi "0 cibier side of the ceriterline of the 42* pipeling, belng spproximately 0.911 acros | 396,66 Traets 2 nd 56
o 0.61 atres out of Lal 1C1, BT, Archer League, A9, Dratorla Cobnty, Tesas (o =
° Lot 1C1, 8.7, Archar Leapue, A-D, Biazoria County, Texas, Exhibil "A* 625637 acre tract of and) 949,23 Traci 57 °
Lond under, ovar of atong a certain County Noad {Unnamed Road and Co, Rd,
s 792, Brovaiia County), being approalimately 0,139 acres - Approx. 1OV fect = i
120.945', Approy. widith = 25 fuet on either side of Hie centerline of the 42" Traces 200, 225, 261, ¥
BT, Archer Survey, &9, lirazetia County, Tesas pipeline 12095 37.5R, 520, 571
1,39 oerus und a LG4 acre temporary easement parcel of lond out of Lols ic,
st Lots 1€, 1€2, 163, 164, 1€, 1C6, 1C7 & 1CK, ILT. Archier Leagus, A9 |1C2, 1C3, 164, 1C5, 46, 17 & 10, 6.7, Archer League, A9 Brazona Counly,
Grazuria Counly, Texas, Exhibit ™ [Tevas [a 504.445 fract of lanu} 1308.46 Tract 58
59 A 0.60 acra Lract or parcel of land and & 0,53 3cre temporaty easement parcel of 7
B.T. Archer League, A-9, Brazorla County, Texas, Exhibii land out of the BT, Archer League, Absiricl 9, Drazorla County, Texas 658,00 Tiaci 59
A stip of lan (2,69 acre tract of fand) and 2 4.04 acre temporary enseinent
porcel of land cul of Tract 2 and Tract 3, buing $00 acres, mote or less, out of the 23
fahi W, Lightfoot Suvey, A-316, Brazarin Coumy, Tesas, Exhibis "4 | lohn L 16, Urazerla County, Tesas 293172 Tract 61
62,00 and 62.02 A U4Bucre Irack or parcet of land and a 0,54 acre temporary essuinent parcel of
ol W Light{on) Surviy, A-316, Dr ounty, Tesas, Exbibit *4* |land out of the lobn W, Ughtfoat Suivey, Abistract 316, Brazoria County, Teaas A96.71 Froct G201, 62,02
hLO21 A 0.03 acce tract o7 parce of land antd o 0.02 acre temporary easement parcel of 2
lobin W. Ughtloot Survey, A-346, Brazoria County, Texas, Exbibit *A"_|lsnd ent of the Iahn W. Lightfoot Survey, Abstract 3146, Bracorla County, Toxas 20.66 Tract 62,023
2 A torly (#0) faat wide strip of fand (opprox. 1,50 acres) and a 2,03 acre 3
temporary easement pareel of land acrots a eertain 206,67 acra tract or percel of !
Jabin V. UpluToot Survey, A-316, Biacoria County, Texas, Caili A" [land out of the Johin W. Lightfool Survoy, Abstracl 316, Brazoria County, Toms 1610.92 Tracl 624
A forty [40) foot wide strip of land {approx. 0,23 acras) and 4 0.20 acre
s.08 Leinpoary casement parcel of land acress a certain called 11,004 acee 1ract or :
patcel of land cul of the John W. Lightfoot Survey, Astract 336, Drazorla Counly,
Jotii . Upntlool Survey, A-316, braiotia County, Tesas, Exhibit A" | Texas 2801 Tratl 2.03
65 A 0.50 acre track or parce) of land and a DM acre temparary sasement parcel of 7
John W, Lightioot 3urvey, A-316, Bratarla County, Terms, Exhibit *A"_|land oun of the Jolin W, Ughttool Suivey. Abstioct 316, Brazoria County, Toxss | 595.36 Tract 66
0] Lol 10, Jared E. Groce § Leagues Granl, -GG, Brazorls County, Texaz, (A 1.02 acre tract and a 0,89 scre teinpatary casement pateel of land out of Lot H
Cahibit A 1D, hared €., Groce § Leagues Grant, A-66, Brazorin County, Texas (45,00 acres) | 1312.26 Trach 6
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Additional Legai Descriptions for Sorrell Tracts 62, 63, 66 and 67

Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazaria County, Texas,

Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazaria County, Texas,
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract Mo. 51, Brazoria County, Texas,
Approximately 5.00 acres out of the Frederick ). Calvit League, Abstract No. 51, Brazoria County, Texas,
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Date BH12018
Applicant Hams

15D Mams. Brazospon (80

Fraspert LHG Davelopmar, LB, and N sififntns

Schedula A1: Tolal Invastment for Economiz Impact (threugh tha Quallfying Time Parlod)

PROPERTY INVESTMENT AMOUNTS

(Estimatod Invsatmant i aach year. Da not pu can v rea Lokl ]

Calumn A Goluran B Calumn & Golura 0 Goluran £
M brsestinent fogil oowt In gl [ 1 Ime=simert made during bis year : . Ot wrt made Tou Issatiam,
(Faimacaat s |parsonal propariy pluoed in petios during i i o pa el el Ousifed Froperty that may becermo Coathed Property (Sim of Cokmns AVBHGAD
Bchool Yar ar belaw) year that il operty Lt i hecame [SEE HOTE| [5EE HaTE] (i I AHERCHOL
Yeur | gryrvyin Propety
tnseciment mads Lefora Farg complele &
epptaaton v disiis
. fing seplets A—
pbontion wih drsbict, but befors Fral benrd Fistean i 17 a s 6 [ f]
uppraval o opplesticn yer 1 e cmiiying
- fim period
e zuming
doterrars of quaying 420571800 [l a v 426571400
Irestmzni mede sher fins| baard appnt of
mppheation ard batore Jin 1 of frat cor et
1ax year of qualtyng tine percd
2am 428,671,400 o ) ] 428,571,460
ater | ziwzoz0 200 2071400 [ a a 428.571,420
Cormhele 1ax yeiwrs of quatiying thne penad
arez [ mzea0m 2020 214.385.000 0 a o 214288 800
Total lnvastmant through Quaitylng Tins Parfed [ENTER thin raw In Sshadula A2 +.500,008.000 a o o 16060.000.000

Totel Qualiflad Investmant feum f grean calls]

For & Columna: List bmeintinvested mach yeer, nat cumiisiive fataks

@olumn At Thiz represenis the fota! coar amount ¢f paraed Investment in forg ste peisons] pmperly. Cnky nchids extrates of rwostme s
Only fengale perzanal propaty Ihat Is npewfca’y des

e ain o TOTAL

“hed In the applicat:an can became qualfied proparty.

Calumn B: The lole! dollar amaura of plenned inrestment each v 17 In budhigs of nor/e movabla campenert of b dags

Column & Dotar value of oiho

FUIRpaMENt oy f e propedy ks specically described b E1e naplcalicn

tancianaty replaces existing propery: i

Column i Ookarvatie of ethet

mainlen, refurbiah, renavate, magidy or upgrade exnting prape;

e Exampies of sther

fect
Ut 24 b e blus tolal Invesbment saw, Srter the dada frem 1 e bilo lhe £xok 1o In Schedule A2

Fértho groen

Cummings Westlake, LLC

Freeport LNG Development, L.P.

Chapter 313 Application to Brazosport ISD
TAB 14

calt erter lne sur o all the green-shaded cefa

(=]
=
g
o
2]
)
&
<<
=
b
w
4
=
™
@
=
3]
W
o
1]
=
5
w
@
@
7]

Irweatmars

y prope 1302141) Byt 1t cranting & e imploveme 83 defioed by TAC B 1061, Tha is propased propaiy thay
7, or i miTaed o exlsling prepe ty—descroed In SEGTIGH 13, questen #5 0t tha apaIKaten

Inmunifen propery are ind o prolesalons 2o

TAB TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED

PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. TO BRAZOSPORT ISD



Dats
Applicant Name
13D Nama

Schedule B: Estimated Market And Taxable Value (of Qualified Property Only)

8/11/2015

Freeport LNG Development, L.P. and its affiliates

Brazosport ISD

Form 50-296A
Revised Moy 2014

ualified Property Estimated Taxable Value
Eclimated Tatal Markel
Value ef lanpible persorel
Tax Yenr Ettimalad Tolal Markel properdyin the new  |Market Velue less any exemstians|
School Yeor |(Fil in actusl 1ax| Velue of new buldings o | buidings o inor enthe | (sveh 65 polltion conlrel) snd | Firal taxable volua for I&S | Final taxatls vatue for
Your | (YYYY-YYYY) |ysar)  VYYY| Eelimated Markel Vatie of Land | offer i new improvements” Lelore Bvtntion ofler all raductions M&0 after &l reductions.
2017-2018 2017
0 0 0 i [ 0
Each year prior to start of] 20102019, (2018 _\
L ks Pa | o 0 0 214,285,700 214,286,700 214,286,700 214,285,700
insert s M0y [Ows B3 necessary 20102020 2019
0 0 428,571,400 407,142,830 407,142,830 407,142,830
2020-2021( 2020
0 0 835,714,300 793,928 585| 793,028,585 793,928,585|
1 [2021-2022] 2021 0 ol 1,447,500,000] 1,376,125,000|  1,375,125,000 30,000,000,
2 |2022-2023| 2022 0 0|  1,396,838,000 1,326,996,100  1,326,006,100 30,000,00
d |2023-2024) 2023 0 o 1,347,949,000 1,280,661,650)  1,280,661,660) 30,000,000
4 |2024-2025| 2024 0 0| 1,300,771,000 1,236,732,450) 1,235,732 460 30,000,000
5 |2025-2026| 2026
Valus Limitation Period 0 o}  1,265244,000 1,192,481,800  1,192,481,800 30,000,000
6 [2026-2027] 2026 0 ol 1.211,310,000 1,160,744,600)  1,150,744,600 30,000,000
7 [2027-2028] 2027 0 0 1,168,914,000 1,110,468,300]  1,110,468,300 30,000,000
8 |2028-2028| 2028 0 o 1,128,002,000] 1,071,601,800]  1,071,601,800 30,000,000
9 |2029-2030| 2029 0 o 1088522000 1,084,095,900|  1,034,096,800 30,000,000
10 |2080-2031| 2030 i 0|  1,050,424,000 887,902 800f 997,902,800] 30,000,000
11 |2081-2032) 2031 0 o| 1,013,659,000 962,076,050 962,976,050 962,976,050
. |12 [2032-2033) 2032 0 0 978,181,000 920,271,950 929,271,050 929,271,950]
Continue te maintain 3 |2033.203 o
visble presence 1 4] 2033 0 0] 943,945,000 896,747,750|  806.747.750{ 896,747,750
14 [2034-2035) 2034 0 0 910,807,000 865,361,650 865,361,650 865,361,650
15 [2036-2036) 2035 0 0 879,025,000 835,073,750 835,073,750 835,073,750
16 [2036-2037) 2036 0 0 848,259,000 805,846,050|  B05,846,050| 805,846,050
17 |2037-2038] 2037 0 0 818,570,000 777,641,500 777,641,500 777,641,500
18 |2038-2039| 2038 0 0 789,020,000 750,424,000 750,424,000 750,424,000
Additional years for 19 |2039-2040) 2038 0 o 762,273,000 724,156,350 724,158,350, 724,159,350}
26 yaar economic impact| 20 |2040-2041] 2040 0 o 735,503,000 608,813,350 698,813,350 698,813,350
> gﬁg;é'(‘i‘; (:’;’ 21 [2041-2042 2041 o ol 709:847,000 674,354,650 674,354,660 674,354,660
22 |2042-2043| 2042 0 0 685,002,000 660,751,800 650,761,900 650,751,900
23 |2043-2044] 2043 0 0 661,027,000 627,975,650, 627,976,660
24 |2044-2045| 2044 0 0 637,891,000 605,096,460 605,996,450
26 |2045-2046) 2045 ] 616,565,000 584,786,760| 584,786,750

Notes: Market valus in future ysars Is good falth estimate of fulure laxeble value for the purposes of property laxation.

Only include market yalue for eligible property on this schedule.

Schedule AZ: Total Invasiment for Economlc Impact (Including Quallfied Property and cthar investmants)

Date 31112016
Applicant Nams  Frsaport LHG Davalopment, L P, and s affifiat Form 502084
180 Name Brazosport SD Prveed Ly 1044
PROPERTY AMOUNTS
(Enlimatod Trvasiment o och yonr, D wot pul cum alativa folsla ]
Column A Coluran B Celunn G Column D ColumnE
ferigirs] ) In Langibs e simans made duing [ year n R TR =
G A : .-..nmpmp..=,!,‘:?¢'|r..u.§iizm bulldings or pammanant nonrm ovabls ?:;-“;- "—:EEE,‘ é}:ﬁﬁ :p: '. .ﬂm\:: :”L m:..-a é-u.lu“m:i ,‘:; (”st': i ?: -‘;:'c':'n")'m
vew | prvvvvivy vy P perty Ounifed Prapery ¥
Enlsr emounis from TOTAL raw In 8chaduls A7 in tha row balow
Tofal Invastmant fram Schedule AL* - TOTALS FROM SCHEDULE A{ 1,600,000,000 3 0 o 1,500,000,000
o 2000-2020 209
Esch year prisria stait o o o o o o
mmm—— o 2020-2021 2020
o o o o o
1 2021.2022 2021 o o o
2 20222023 202 o a o o P
a 2023-2024 2023 o of o d )
a 2024.2025 2024 o o) o ol ol
Yalus Ematizn parled = £ 20262000 24, 4 o 9, 0 )
a 2020:2027 2029 ol ol o 2
7 2027.2028 0% ol ol o o o)
[ 20262020 202 o o o o %
i 2078-2030 2029 0| o o of 0]
W0 | emwanm 2030 o o o o o
Total Imvsatment made thiough linitatio ] . o o A 546020
1 0312082 231 3
12 | zovacos 2032 i
Conlinus to maintaly visbis prasance 13 20332034 23 ol
1 20342035 2034 of
15 | 209623 2035 B
16 2036-2037 203 £
47 | zoarmm 2037 i
| so3szod 2038 P
1o 20362040 2039 g
Addiznal years for 25 yoar econemi: impact as required by 20 | aodpzear 2010 .
13,0251 2 20432042 2041 P
22 | oodpaods 2042 o
23 | zoa3z0m 2043 B
21| avitzos 2048 o
2 2045:2045 2045 D)

* All mnsimarts made trouan the qual#yin e periad are caplured and lalsled on Scheduls A1 [olus box] and incarperatod e th schedule In e firet raw,
++ Only Insastmom maco 0uing gserals of (v slar of the Fr-2atan [a%er the end ef qualiylng ima peiiod bul beforn Una siarl f tia Vehun Limilabon Perlod) shaud ba nztuded b he “year piar 1o etar of valun Silian perlza” rov{a} I tha imiatan arts oL he erd of Lha qualiying tima parod ar the
guaffylg fime perid .
*** H yeur quatiyng Ums perlod vl ovsriap your va'us Ermitellen perlad. do nalobo ncluds investmend mads dusing Iha qualiiylng fimo pariod In yeam 1 andlor 2 of L valus Fiatin perid, Gapanging anlhe cveriap, iy Inclucda nvastmerdsiyars that were not eaptursd e Schoduln A1,
Far a1 Columns: List amount lnvested each yaar, nct eurnative latals. Only lncluc Investmnats In tha rmalning rans of Schedu's AZ hat ware nol captsed oo Schaduls A1
CourmnA: This rapresents Whs total dofla of piarired invastmart In langitta porona’ progary. Oriy Inchida estimatas of investmert foc “replacement pioperly Ithe proparly s spacticaiy dasciked inth Appicallen
Oy tanala‘o porsonal propoty thet 1 gsciically descrsd inlha applicalion can becama qua'fied properly.
Geturmn B: The tolal datar ameunt of pamed Invostmant pach yoar in bubdings of nenremevebis cmpensnt of buidings.
Colirmn G Dolar vatim of cthor Inmsbronl thal may affect ecanontc impael nd lola! value. Examplas of othar mestmont faf il not bacoms quaifiad progeny Include Invasiment mesting the dsfalion of ST.021(1) but nel eraating 3 naw Imprevomant s dafinsd by TAG B0SY, Thia k proposed propany thal
functioraly roplaces exisling proesty; 13 wsodlo muints v rafurolsh, rancvate, modify of UpgreCs xtling rapeity, ef i alfved lo existng raperly—deserited In SECTION 13, guastion #6 of tha appliation
Calumn D; Dokar valua ef ather Inveiment thal may affocd ocanomic impact and folal value. Exampas of other investnent that may resull In qualified propedy ara land ar profes: worvices,




Schedule D: Other Incentives (Estimated)

Date 8/11/2015
Appllcant Name Freeporl LNG Development, L.P. and its affiliates Form 50-2964
ISD Nama Brazosport ISD FRavlsad pey 7014
State and Local Incentives for which the Applicant intends to apply (Estimated)
Incentive Description '::)::g“i::::) Bag{né\;r;i':"aar of Duratlon of Benofit Annusl ;r::at::z withaul Annual Incentive Annual Net Tax Levy
Caurty: /A NIA N/A NiA N/A
Tax Code Chapter 311 City: NVA NIA N/A NiA /A
Cihor; N/A N/A NiA NiA N/A
Counly: Brazos Counly 2017 10 Years Annual Avg. of $5,287,638]  see datall below 0
Tax Code Chaplsr 312 city: VA, N/A NiA N/A NA
Other: Brazosport Collegs 2017 10 Years Annual Avg. of §2,979,300]  see detall below o
Other: Velasco Drainage District 2017 10 Yaars Annual Avg. of $1,038,686 see delall below 0
Other: Port Freeport 2017 10 Years Annual Avg. of $477,319 | see delail below 0
(Couriy: NiA NIA N/A N/A N/A
Eal e L A A A A A A
Clhar; INIA NiA N/A N/A /A
Fresporl Exemptions NIA A N/A INfA /A N/
Non-Annexstlen Agreemeanls N/A N/A MNiA NA NIA MNIA
Enlerprise Zons/Projsct N/A N/A NIA N/A NIA NiA
Economic Development Corporatlan N/A N/A N/A N
Texas Enterprise Fund N/A NAA N/A NIA
Employse Recruitment NA N/A N/A WA
Skills Development Fund NI N/A N/A N/A
Training Facilly Space and Equipment N/A N/A IN/A IN/A
Infrasliruclure Incentives NiA N/A /A INAA
Parmitting Assistance NiA N/A VA, IN/A
Other: N/A /A /A NiA
N/A NTA NIA MNIA
N/A N/A NIA NiA
/A N/A N/A MNIA
TOTAL| 9,783,944 0

Additional information on incentives for this project:

County Terms: Freeport LNG Development, LP expects lo apply for an abatement structured as follows: 100% abatement for 10 years
Collage Tarms: Freeport LNG Developmant, LP expscts lo apply for an abalament structured as follows: 100% abslament for 10 ysars
Drainage Terms: Freeport LNG Developmsnt, LP sxpscts to apply for an abatement strustured as follows: 100% abatement for 10 years
Port Terms: Freeporl LNG Devel nt, LP expects to apply foran structured as follows: 100% sbatement for 10 years

Schedule C: Employment Infermation

Dato 81112015
Applicent Namo Freopor LNG Davelopment, LP. and s affilate Form 50-296A
15D Name Brazosport 1SD Fevted iy 2014
Gonstriction Non-Quallfying Jobs Qualifying Jobe
Galumn A Column B Column © Column D Column E
Number of new qualifying
[cbs applicant commille to
Tax Yenr Number of Canstruction Numbst of non-quelifying [creale masing all eriferia of
School Yoar | (Actualtax year) | FTE'sar manhouts  |Avarage annual wags ratas| Jobs spplioent estimates it Sec, 313.021(3) Avorago annual waga of
Year | (YYYY-YYYY) Yovy (spscify) for workers | will creato fcumulative) {cumulative) new qualifying jobs
20172018 2017
160 FTE 53,000} i o) [
2018-2019 2018
Erch yaar prior {o star of - 3
Value Limilallon Petlod 0 £50FTE L0 L &
Inset a3 iy a3 ecwzziy
2019-2020 2019
1200 FTE 52,000 0 ol o
2020-2021 2020
400 FTE 62,000 H 10 50,000
1 2021-2022 2021
A MIA 30 10 60,000
2 2022-2023 2022
INgA A 5
3 20732024 2073 i, m a5
4 20242025 2024 s, A 45}
Value Limitation Period o
Tyt pebicndcrrse 5 2026 2026 2026 i 73 45
il
i 3 2026:2027 2026 = i 45
7 2027-2028 2027 hiA Ny 46
[ 2026-2028 2028 WA NiA 46)
o 2020:2030 2028 MiA NiA 45
10 2030-2001 2030 A Nin 485
Yaata Following U\rninijgl 2080-2045 2030-2044
Velua Limiteticn Perlod i g
iA iA as|

Notes: Sea TAG 8,1051 for definlion of non-quelifying jobs.
Only Includa jobs on the preject site I this school disliict

4, 1o the cumulativa number of qualifying Jobs listed In Calumn D less than tho numbar of qualifying jobs roquired by statute? (26 Y i

- quallfying Jobs In Subchapter B distrlcls, 10 qualifylng jobs In Subchaplar © distrisls) E] 22 . 9
Iyas, answer the followlng two questions:

Ga. Will tho applicant requast a job walver, ae provided under 313.025(-1)7 D Yus n No

C1b. Will the applicent avall Itself of the provision in 313.021(3XF)? D Yos u No




aSI LYOdSOZVHE OL 'd"T INIWdOTIAAA ONT LHOdTTY A8 ALY 0dd
AFAITYN0 NO NOLLY.LIWNIT A0TYA GISIVYddY Y04 NOLLYII1ddV OL VI

paypeny - (p)9T

pauoeny - (3)91

'ST0Z ‘wb 19quisaoN Aq 23ejd oxey

0) paedDUUE I [BMAUAI 3T, 'S1BIYLISD YD 03 Jolid pamausl aq [[Lm PUB STOZ

'£Z 1940300 saa1dXa 7 ‘0N JUOZ JUDUNSBAUINY ¢ quawrdo[zasq DN 1odaal] 230N
'Z10Z ‘vZ An[ uo paysijgejsa

SEM Y21YM ‘g "ON 2U0F Jusunsasuley ‘d- ‘Juswdopaag DN Hodsaly pue ‘ooz ‘gz
Taquialdsg uo PaysIqEISa SEM GITYM ‘Z "ON SUOZ JUSTISIAULRY "d"] Juswdo[eraq
DN Hodear Sunesulsp puel jo suondiiasap [e8a] syy Sspnpul ‘s q&1 935 — (q)9T
a[qeondde Jop - (2)9T

u.qq ‘ayepIsa M sSurmmny
asl 1odsozeag o3 uonesniddy s1g ssadeyy
“d"1Yuawdofess@ HNTI10doaag

asi LYOdSOZVYE OL ‘d"1 ANFWJOTINIT DNT LHOJATYA A9 ALYAd0d
GHIAITYNO NO NOLLV.LIWIT ANTVA GISIVEddY 404 NOLLVIITddY 0L 9¥.L

71 .m&mﬂmo._s m.w.:_E.hzu
asi Hodsozeag 0y uonesiddy ¢y1g 1s1dey)
‘d1 quawdorasaq HNTI1odasrg



“A3mmeg =43 jo juamde[aaap JNIOTEGIS 313 0 IINQIDEOD pRos PUE STOZ

243 or papnjout L31adoxd 43 o} 3ewaq E 9q PIOOMA JeY} SU0Z 93 UT ITIWISIATT
ofem joBIyE PmoM 10 Juamdojdms Aremd 30 uorsuedzs Io WORUSLZ 93

03 SINGINTO PiRoM STOZ SINJ JO WOREESISep a4} Jeul SpOy 1mo) i3 ‘Sormesty
orqnd a3 poe aneg =213 03 payussaid uopEmIo: o) modn peseq ‘aroferaiy,

e} Aq papracid se zemuew 943 Ul weard sea Suwwoy om Jo sogon ‘sEaIauM

pPUE ‘monBuSisap gons IS5UreSe fo 10] 90USpPIAS JHasaId PuE ¥eads o3 frumizoddo
UE uaa1d ses ofqnd 33 PUE ¢ "O) $U0Z JUSESSATISY T auetudofaasagg
DNT Hodasig Jo uopendisag 93 WO PIY SEA Supresy orjqud ® ‘SeaXeym

PuE faousIajel

4q wrazey peyerodicons PuE ¥, JGINEE POUOEIIE oY) U papRusp: Afremonred
SI0U SEYITUM £ "O) SWOZ JUsTSaAUISy] 4T ymemdorasag DN Modaazg

Jo woneusSiseq 243 03 L3Unoy sprozeig £q pasresss wasg sey 3sonbsz v ‘seoxagm

“BIIS}LID
PUE SaUIapINS SWES 913 YA S0UEPI0IDE Tl g7 ‘Jusmmdojasaq DN 3Todsarg qus
WA RGE Xy B 931292 0} PIZHONINE ST a8pnp Ljunog su3 3=y Iam3Iny st 31

‘2102 ‘T Afenuep
PARJIWS PP JUSWIIUMMOD 27} STaIayep Lq Jueonddy 2y3 pue A3unoy
SH3 3Bausq r8y3aq pnoa portad jwewsyeqe 93 EY) ponImIayap 187any ST 31

‘senjzedoid o1qiStjs jo Juewazeqe %001 3% pue ‘sresd (L) meass 3o wisy ®

103 £3UN0) BII0ZEIF UT PIERID 2UOZ JUSUIISOATISY B U Jumsleqy Xel, Sunuen
10} EfIaqUI]) PU® SeUI[PIND 943 YIIM 29UEPIOIOE UI Pa3UBAE 24 03219y PayIEIIE
41 3uemdojessq HNT 3rodasig 3o Jusmajeqe ¥ey Jof woneaydde ayy yeyl

€ "ON 2uoZ jmammsasmay 47 juemdojesed DN 1rodaaig Jo mogEnSiseq  my
EETIA CON ¥IMIO
SVXEL ‘ALNNOD YIRIOZYEE 40 NOISSHS LMN00 SYANOISSINNGD IVIOHdS HHL

crog/vz/L =rea

{o91)
£ 2UOZ Juswsanuley Bunealn Japig

JTaWmojeqy KB,
Supuess 19p1g woneondde JuewmR3Eqy ¥el 41 ‘Juemdoleasq DNT 3Fodesiy My

2UEHIA TON JITH0
SVXHL ‘ALNNOD VRNOZVHE 40 NOISSIS [HEnoD SHENOISSININOD TVIOEJS EHL

010z/8z/e =veq

(o91)
Z# 2U0Z Jusunsanuley Bugesid Japio



zadeq P10T/1E/50 2aH5950 pordopy /pasiaay

210y M [e13a1ul e asudurod
19}250] YRIYM UOUONISUOD JO §$9201d a1 Ut 10 paa[dwos syusmesordurnr Auadod suesw A[HeE],

“Aroedes uononpoid Surseaoul
Jo sesodmd 107 juowdmba 10 Aeumoew ‘saimonns ‘sSmIpig JO UORIPpe oY) SURSW | TOEGEANT,

“Jusuafeqe 10§ AJrenb o) siuswasoidur A1[108) 2y} 10§ 19p10 UT  AjIow) Sunsixs,, paziuapow
10 papuedxs Y3 )M UORAUTOD T I0 e pakojdue sealojdma (¢ 1S89] 1B JO UOQUAIAI ALY UL JOSAI
1snw Aoy ey Jo ued 10 |[e Jo uonezmapow 1o uomsuedxs we ‘ssafoidws oo sey Aoy Sunsixe
ue J1 ‘2dwexa 104 (1998915 st 1aadyorym “Aijioe] Sunsixe oy jo seakofds ay) Jo 9405 1o seakodws o]
30 uawdoldws jo ssof 3o uonuasald 1o uonualer a1 ssnes sjuswsioidu pauueld a1 1ey) Juouzanmbal
uonuar juswkerdun (7) () 7 wonoag ap yo sasodind 10y A|1oey Sunsixa sy patepisuod aq [reys wed
Ta31e] oy Jo Jun-gns voponpoid 1o Suumoenuewm e esudmos Ajajeredss jeyy xapdwoos jueid 198w €
Jo g)um 10 3rum Furssasord 1o Surmjorpnuewt v pajeqe aq 03 sjustascsdun pasodord oy sureIUOs YOTYM
puE paziuispow 10 papuedxs aq [|1m Jey) () 7 UON9AS ur PaqUOSIp AMIoey oyl 1 AN|ISE] SUNSIXG,,

JUSLWSITE JUSWA]RGR SYY3 JO UOHBIP 91} 0] A[STIONUNUOD SU0Z JUSUNSIAUISIQ)IS
A[108) o1 Je siseq (Juafeamnba pom 1ad smoy (f) swWn-[My ® uo pakojdwa sI030ERUOD Juapuadapul
Jo safojdwe 10 1ojpenuoo juspuadopur Aue YuM I0We50) SUOZ JUSUNSIAULBLAYS AN[IOR] porEqR
3y 1e wswasordun pauued a1p Jo 19Umo Ay AQ pakojduis Ajpooarp suosiad [[e pnjour [[BYS BLIILD
PUE $2UI[3PMO 3say) JO (Z)(y)z uonaag jo suenesyienb omouoss sy jo sasodnd ayy 1oy  5Xo[dEs,,

"Aumo7) erozelq Aq pajeuSIsap SUOZ JUSUNSIAUIDI 0} SIALRS $ap1a0Id pue uodn SIXE} TISI0[RA PE SS1A3|
¥ey) Aunoy) eLIozZely ul pajedo] sk YoM Jo Ajuofeur o) ‘Me| sexa], 0} SUIPIOJOE SaXE) 91BqE 0 S[qia
suonorpstm( Furve) [e50] 1o 10 Afediommm Aue pue Luno;) eLOZelg suesw | TOGIIPSINL ST,

*Aunoy) euozelg Jo A1[1qels
PUE IUINS I[UOU0ID 21} SUISLILOUL S8 [[3sm Sk 258q xe) ay) Sukyismoalp pue Surpuedye sy “Ajumog)
euozelg ur puedxa 1o/pue 23e00] 0} Ansnpuysseuisng SULUOBIIURW PUB [BISWILODIUSTIAO[AASD
sanmumyoddo Juawifodma sSemoous o) pausisep sanmnoe up sofeSus ‘uorssmu sy Jo asodmd
10 yorym A1nua 1o wreidoxd pazmuedio ue o poddns 10 u1 uonedonred swesw | JISER O[aA3(] JTWOU0IT,,

“Aunoe)
BLIOZEIF JO JPISINO PIINQUUSIP 218 $291AISS I0 SPoOF ay) Jo (%402) Wedrad Aussds amym iojesado
Ai[roey ayy £q PaUME S[RHSIEW 10 SPO0T INGLOSIP 10 ‘90IAISS ‘DI0JS ‘DAI9291 0] Aquewud pasn 2q 0 10
pasn ‘uewdmbs pue Lxsunyseur Suppnout ‘sarmonys pue sfulp|ing sueaw KINI5e 17057 TONOGSIC,,

“A3ojouyoa) ssacoxd 2y JayE 10 Aranonpoad saoxdu
jou op gomam suonerado PINUNUOY 10§ Aressaoau sjuBWRAOKdUN O Suesw  FOUPHSIUIBN PAIRJA(,

“saxe) Auno)) euozerq sied
pue sjuapisar Auno) euozelq sdojdws jery Aredwos e sueow ,§3IAISS PUE JOPUA A, AJUNG’) SLHOZEIT,

“JUIWAITE 1Y) JO UONNIFXD 2y}
21013q nq [ Arenuef toyye opew sjuswasoxdu Aadod 2qidis Jo snjes uodn paoise oy snid juswoorie
ay) Jo uonnaaxa ayy Surpaaand | Arenuer Aadord o[qiSie Jo anfeA passasse aiy) sueswr , S[EA 1604 356G,

()

4]

U]

®

@

@

@

@)

| afeq #102/1£/50 3aH0ag pordopy pasiaay

uaurajeqe xe) Jo asodind a1y 103 Lunony
BLIOZRIF pUE 22883 10/pue pumo Apadord e usamiaq juemaoiSe [enjoenuod B sugowl | JUSWRALY, p)

pajeqe aq 0} sjuswaaordur pasodoxd 2y
ans Ajoey pareqe pasodoad,, 10) SIS ANIDE] poreqy., ()

SulAjropun pue] Jo eaie 10 (S)9EN 273 SUBAW (

“uorexe]} woy dwoxs s1jusmasIse juswalege Xe) e Jo 103fqns ai st jewy Aiadoid [euosiad aqiSue
10 Apadoxd [ear o enfea ay3 o uorod ® 1o [[e yomm Suunp pousd oy sueewr  PONSJ JUSURIE]Y,, (qQ)

"sesodmnd juswdopsAsp oMmuouo92 I0] AJUN0Y) BLOZEIF AQ P2euSISap SUOZ JUSUNSIAUIRL
& ut Aadord urenss uo soxey woloes pe woy uondwexs [enred 10 [y oY) sueew JESHEIEQY, (e)

T U0l SNOLLINIZHA

“AJuno;) BHOZeI UL SOUOZ JUSUNSIAUIAL Ul Juaujeqe Xe) Sunuesd
10 BURIII) PUE SauNOpmMY 2531 1dope Agasy s20p AJUNO)) BLIOZEIF JBI) PIATOSAI JT 8Q ‘BI0JAISY) “MON

‘2104 stoprenb-aomy v Aq papusure ssofun ponad 182k om]  10J pafuerpun 2 0} BUNL)
PUE SIUL[IPME) PIes PUE Juatuaieqe xe) smmjny Aue jo Funueld 03 roud sjuswsaise Juewajeqe xe) 10§ AMqido o}
SE BHRILL) PUB S2UIAPING YSI|qe)se 03 uonorpsunf Supxey a[qiSye Aue sammnbal me[ sexa] ‘SYITHTHAA

pue :AWou0ss Jo eate ue SULLJISIOAIP PUE SUUETUS JO POYJOL SATIS U 3 0} UMOLS U5 Sey “AMuniuuios e
UL SI8][0P SUNEINAISAL [2ISUL JO PESISUT AJIUNUIUOS B 9PISINO Wog A3Uot ul SuLq yorgm saLysnpur u sqol
Areuriid pue jusunssaur [edes 10BME 01 PaIdfe UayM ‘saxe) Auadoxd Jo juswoieqe o ‘SYITIAHA

pue ‘Aunuruod oy 0) s mau Suriq et samsnpur Sunsixo pue sau asoys o) uonesydde ur psymur Apoigs
SSO[UN JNUSASL XB) POPIDU 2I0PII PINos AJUmo)) BLIOZeIg Ul PAIDJJO SSATIUAIUL XBl AUR ‘SVIMAFM

pue fspsfoid uoneziwapow pue jueld mou joBIE 0f SUSWONPUI X} SULISHO AJUSLIMD UOTET
3y} 80108 SANI[EIO] JOYIO 1M 2edimod JSnw Auno)) BLOZRI UNIA SSNUNWLIO 3Y) ‘SYTHAHAL

pue {sa01a195 [£20] Hoddns 0) SNUIASL Xe) AJeIBUT PUE 133 IRW 21E1SD (2ol ay) uaypSuans ‘senumueddo papaau
9p1401d ‘AWOU00S vaIE S 1YITA] [[I4 UOHEIHISIPATP [ELNSNPUL PUE JUIUNSIAUL ‘SGO MU ‘S Y HHAHAA

Ppue siyouaq uua) Suel 10J ‘sjgouaq ¥e) uwn) Joys dn sAl8 o) ssiSe
SUIZNIY S} JUSTWIBqR Xe) JO SULI) UL IARUIIUL Sulalf Aq ‘Areurums uf "aseq xe) ay) s2sea12ur ‘331 Jo Arenb
Suraoxdur 0} HORIPPE UL YoIyM *$9SSAUTSTI] [IERI PUE 2I1AI0S 310 0} Spea sasudiayus asay Aq pajesi jeam
U], "SVIALSS 19))3q pue ] JO Afenb 1anaq 03 PEI] JR ‘SIUAUNSIAUL 19BTIE 0} AJUNOY) BLIOZRIF JO SUSZNIO
271 ‘s1ofed-xe) oy} Aq palpo danuaoul ue opiaoid o] ST jusmeqe xey Jo asodmd o ‘SVIITHA

pue “Auoud orar 1saySny ayy Suoure
218 y[zam Mot Suug jeyy sopmunitoddo qol Jo UONEIGISISAIP PUE UOHUSISL ‘UORESI0 S ‘SVIITHAM

AINNOD VIMOZVAL NI JALVIED ANOZ INHWLSHANITE V NI
INFWALVEY XVL ONLIN VIO 04 VIIAITd) ANV SINITIAIND

(as)



 odeg FLOZ/ L £/50 AR50 pardopy pasiaay

P31820] pue 23s52] 2y} Aq paumo Apadoid [euosiad siqiiue) Jo anjea sy yo wentod e 10 |8 (7) ‘osea] o
01 190lqns s1 jey1 Apadoad o1 wo paeso] pue sassa] 2y Aq paumo Aaderd [eal LYo 10 “suETAACIdTIL
‘SoIyxy oY) Jo onjea 2 jo wompod B 10 [ (1) uonexe) woy JdUDXD O} SUOZ JUSTMSIAUIRL
e ul pojedo] Auadord [esl J[qex®) JO S9SSI] B M PIUBIS 9q ARUI JUSWDIRQY SDINU] 2088

*Aadoad [ea1 21 UL 1S2I21UL PIOYRSES] Y1 JO An[eA
a1 Jo uomod & 10 (e Jdmaxa 03 pajeuFisop AUCZ JUAUMSAAULR 2 Up pajeso] Auadord et jdwaxa-xer ut
1S2J2JUI PIOYASEI] B JO I2UMO 2Y) il pajueid 9q AW JUSWINEQY :1SAIS)U] PIOYSSED SINI[LOB] Pose]

"ME[ 91E1S AQ PAMOT[E JOU ST JustuIRgR qorym 10) Auadord 1210 Lue 10 ‘sexa] jo
1l S Jo uoIsSIAIpgns [eanifod e Aq paroalp 10 pareiedo ‘peumo suonezmeSIo AUe Aq 10 SUOISIAIPGNS
[eonrod €)1 10 sexa], Jo ajeyg o Aq posn o poumo Aadoid sres (] weyy ssof Jo 3y1y eagonpord
e i Apadord [eal “2U0Z jusWSsAUDI B 0 AUNOY) BLIOZEIF Ul UOWROO| SUC WOL PaAOW (s9)xm
Auadord [euosiad 10 [ea1 03 303fqns Apesije Aadoid “uomeaife juswareqe Xz} 9Y) JO 3)EP AR A1
03 1001d QUOZ JusUNSIAUIDL AU Ul pareao] Kradord [euosied s(qSue) (3)7 uonoeg ur papraoid se jdeoxs
PASEI] 10 pajual aq 01 Apadoid ‘SjusunsoAUl S0URULIUIRW PALIOP “SANI[ISE] [IE1AI ‘SUONEPOUTIIONIE
[3107] “SI9JUDD/SAWOY SULAL] PAISISSR ‘SO0 JUASI[BAUC) ‘BUISTION “PRIOIE “YRIoIaIEM ‘Sapomaa Kuadod
[euosiad 9[qeAow JO sUIO} 1aYi0 pue ‘sSUNGSTINY ‘S[o0} “sarddns 1o AIOJUSAUI SB SSPISSR[O JOLUSK]
[esterddy Quno) euozerg ay jey Asdord [puosiad o[qiSue) ‘sjuswmaordiu Suysixs ‘pue] JuUSWANEGE
Xe) 10J QIqIIPUT pue d[qexwl AIMY oq [leys Auadoid jo od4 Fummoror eqr  Auedoig ajqiSieuy

“fadod 1earay) uo pajeso] Justwasocidun 1o Aiadord [puosiad ajqiSue; sy Jo aneA o1 J0
uoniod e 10 [re jdwWaxXs 0 SU0Z JUIUNSIAMWSI PareuSisop e ux pajeac] st 1o Anadoid [ea: jdumxe-xey uo
pareo] Justuacidurt we 10 Apadord [euosiad [qIEUL) JO JPUMO M LM PIIUELS 8q ABW JUSWAIRGE Uy

“§30q Jo anea a1 Jo ucod e Jo e (g) 1o ‘Ausdoid
[e21 21 uo pajeoo] Ausdoad jeuosiad a[qifue; aup Jo enfea ) Jo uoniod e 1o e (7) ‘Auedoxd pesr sy jo
anpea agy jo uogdod e 10 [e (]) uonexe) woy 1dwdxo 0} AUOZ JUSTNSIAUI € ut Aitadoxd [ear uo pareno]
Arodoxd reuosiad ajqiSue; Jo 1oumo o M pajuels aq Aemr Juswsleqy Auadolq eucsiag s[qifuel

"K{19EY A4 Jo uonensuTupe pue oneIado ag) o) A1essaoau sjuswRAIdUT PaXT patejel
pue sjusumsoidur aus Juamdmbs pue Aumorm paxyy Swpnsul 2poy) e oy ur paugap se Auadoxd
Teuosted s[qiSue) ‘sarmongs “SUIP[ING JO anfeA oy 0} POPUSIXD 3q ABUI juswisieqy “Aadord o(qiSyg

“norsuedxs 10 uonezmuepow jo sasodmd 10§ sanijog;
BunsIxa 03 SJUSWIA0IAWL PUB SANIIOLY Mol 10} Payers 9q ABwW JUIRIRqY "SONI[IOB] FUNSTX PUB MON

‘anmba1 Aeul AUMO) BLIOZRIF S SUCHEIILII] YoNS 0}
109[qns “29552] 10/pUE Is212)ul ployases] “aumo Auadord [euosiad ajqiue; ‘raumo Suadord [ea1 oI pue
Aunoy) eLozelq usamIaq Judsalie JUSWeqe we ur pagwads pue o] juanbasqns apeur syt Aosdr
Auadoad 21qiStPe Jo snfea TeuonIppe 2y 10} pajuweld 9q AJuo AR JUSWOIEQY AN[EA MAN Jo uogea1)

“AJUNoY) BLOZRIG JO 21N SIUIOU0ID
U} pue uoyealo qol acueyUs PIOM SIUULYISP 1MOY) SIAUOISSIIWO)) 1oyl AN[IoE} & Io ‘Ansnpuy
siseq IaygiQ) “A1Ioe4 JUSTIUIEHAIUY [euoiSoy] ‘A0e] J01AIag [eUCISay IO 1)U UONNQLISIT ‘AR
[oreasay “Aioe SULMOBMURTY v SI 1 J1 juswateqe 10} S]qISie aq Aew A)wey v AN[I0e pezLOmnY

®

&)

()

(O}

(@

(®

T UORY3S JAZTHOHLAY INTNALVEY

¢ afleq PI0Z/1 £/50 3459150 pordopypasiasy

Aumo))
a1 QLM JUIWISE Ay} AQ pa1aA0d pouad syl 2105eq awy AUB T SUOZ JUSULSIAUL ) UL PIIBIO] SEM TR
A10doad renosiad s[qfue; pue ‘waley pouyap se Aederd a)qiSsur ‘sonddns Jo/pue AICHISATL SIPNIHXD
mq ‘mef Sjels tspun yons se payisse(o Auadord euosiad 2jque) suesur [euosIad 9]qIsue],,

Auno?) euozelg

Jo ap1sino djeurduo pastalas Suteq spoos au) Jo (%;0.) Juasiad AUaAds 2I91m SPOOS 201AI3S 0] Pasn aq o}
10 pasn Juawdinbs pue Awumgeeur Suipnjoul ‘samonns pue s3upjmq suesw KOE] SOIABLY [CUOHIY,
“03a101)} sassa001d morjonpoad atyy dofaasp 10 aacidu 0}

10 s[eHoYewW 10 spood a[qiSue) mau dojoasp 10 sacxdunt 0} uoneILEMIIRdXS 10 Y2IEssal 10} Ajuewd pasn
3q 01 10 pasn ‘uawdmba pue Awumoew Suipnjour ‘samonns pue sSurpimq swest ATHE] [PIeasay,

“AJuno;) BL0Zelq Ul U0NEI0] $11 WO Sa[IUr ()¢ JSBI] J& IPISal §1951 0 (94,0, ) 1uaaiad
Aueaas a1ays o1qnd [erouss o1y Jo uolsstwpe Ay YEN01Y) JusuruTepSIuL 3p1acld 0} pasn 3q 0] 10 pasn
Suowdmba pue Asumpoew Suipnpour ‘samjonns pue sSuIp[mq suesw ,AN[OE,] JUAUIIENIIT,] [PUOEoY,

‘uuoprad 03 Arjige Lo Ajienb ‘piosax
TBJUSTIUOLAUS ‘UONIPUED [BIOUBUY ‘AlSFes 10} PAIEULL 10U 51 NG SPN[OUL UED YIIGM “SJuammambal pajeis
[enpratpur sAweduios 3y} Joaul JeL) SIOIAIOS PUR SIOPUIA 250T) SULIL ,§351AISS PUE SIOPUSA DOGIen(,

JUSWSR1EY SU) UL [II0J 125 SE JUSUIA)EqE XEe] 31} JO JJeP SANOAID
o1} o WSS 0} PAUIMLISIP 3q || ,BJ] aanonpold,, oy “sexe) Jo Junowe mdedsl o) JO UOHENOED
10§ pue uoganpoid jo uoyessso uodp) “Ayoedes Suonpord e w Suneredo Arey e o yed sz 901AIS
SALOE UL 3 0} 3sead (shuswsordun Lradoxd oy ajep eyy Summolioy pousd quow (47) Moj-Ausm)
Aue ur uogonpoid-uou Jo SYIUOW SANNIASUOI-UOU IO SNONUNUOD (g]) UsaIGSIE Jo uonendxa ay (7)
do/pue “Aiqroey Suronpoid e jo jred eiSsjul ue se pajeanoeal 2q ([ (s)juswoaoidu oy A[xIun 111 1Ry
Aumoy) s Aq woneuIuLIap B (1) nodn Jayue uononpoid Jo UONESSID JO S1EP SN1 TO ‘UGS S, AIUN0.)
1e pus 01 pauwmeap aq Aew sjuaurescidurn Ausdord Jo apiy eanonpoid e ‘uononpord jo uonessao B
19y "901AI3S UL aq 0} pajdadya st juswaacidun Arsdoid e siwad jo requmu oty sueswt | 3T SADOOPOL,

“Aunoy) euozelg apisino Ajueurud
19 IBUL B DAIDS YOT[A $30LALS 10 sjonpoid Jo uoyonpoid o1y Jo] pasn 2q 0] I0 Past ‘PAYLISSIP AIIYMIS]D
10u Jusmdmba pue Lsunyorw paxg Jupnpdul sarmonns pue s3upimg suesw ATRAPU] SEET B0,

UOPRZIUIDPOW 10 U0ISTedXs yjm uonounfuos uy 10 uey)
190 sueat Aq soratas ojur padeld st yomgm padofsaspun Ajsnowmard Apadord e sueow K58 MaN,

“Bunredad 10 “Funysiqmyal ‘Furmontpuosai yo ssodmd aup 10§ aq jou [[egs ] juswdmba 10 Adumgoetr
PaXY s2mjanns ‘SFUIP|M JO UOKL[[RISUL 10 UCHRIOI[E “TONINISUOS JY) WO JNSal ABUL UOHRZIUIDPOI
‘uogezado ayp Jo 3502 Jun 21 s1MOT A[[RRuERISqRS 10 AFojouyoa; o saepdn ndme 10 ndur aananpoxd
Y} sasearoul UYIM sanIroey Supsme jo Surperddn pue jusweoedsr oy) suesw ,TOTEZIISPORA,

“adueyp eopwayp 1o [eowsdyd £q sfensjent 10 spoos yons jo
Burssaooad aup 10 s[eptEw 10 SPooS S[qIiur) JO SMORMUERN A 3q || 10 SL YoM Jo ssodmd Arewnid
o Jusmdmba pue Kpumpoew Fupnppur ‘semjonys pue sSwWppng sueowr

(x)

(#)

(»)

(n}

m

(s)

(d)

(0)



g adeg FI0Z/LE/50 24103432 paidopypastaey

ot ur o[qeardde 219UM $9014195 PUR SIOPUIA UOIUMUON 10/pUE UOMN AJUnoy) BLOZRIG payijenb
2sn 0} spoye pauueld pue sssuSur[uym Sunensucwep uogeardde i Juswales ueid e apy 1snw (9)

‘$00°18E UOHIIG DPOD) JUSUNLIDAOL) [R207] Aq pazuopne sureiSoid juatndo[2Aap oIouos
01 Qunoy) euozelg Aq paredipap aq [ 235 uoneaidde ayy jo 1ed v 000°1§ JO 237 uoneordde
3]qepunjar-uou e Juatajeqe xe) 10f uonesidde ue ury yo awn a1 Je ‘Aed pue 1oy opraod jsnm (€

:193f01d a1 JO 10UMO 21 “A|[eUOYIPPY

‘Aaedoad
pasoxdur Supsixe Suiznyn Apustogye paproid oq joumes Koedes asnesaq AIessaseu aq JsTmr )

“fjunop) a1y Jo uonaI0sIp 2108 Ay} Je aq [[eys [eacidde yomgm uorsiaord
ST} 01 9ANE|21 pajsanbar aq Aew sourLeA v -Auned 2y jo ped Iapour 0 Aunos i Jo yed
300 woyy juawAo[dun SuLlisuen Jo Jo3ge oy} aary AJuemud 10 £[9[os 0] pajoadxs JOU 3q SN (€)

"BLI2)LY) 79 SSULSPING 252 JO UOIISS 2DUEBLIEA U} (L4 SOUEPIOIIE
ul unoyy siduolssiunuoy) jo [esoxdde o) joalqns si uopses-qus s Jo Sjuswarmbar sy woy
suerres Loy Juamholdws Jo ssof Jmassid o wefoxd sty Jo Arssasou oyy Summrejdxe pue uoygoes
-qns smp s soueljdwos Sunuasaider Lpaneungye uonesydde s) o1 JusUNOE]E UE SB JUSTIR]EIS
po[elep e apiacxd jsnm yuamikojdws Jo ssof Sunuasexd 10 uonual o siseq sy o Aenb o
Fupjeas jueorddy/maumo sy “uoneordde oYy ul pajesipur se A1[19e} pajeqe a1 e seakojduss Jo
Toqumu pasodoxd aup ureyaz 03 Jopio ur pue uoneaydde sy up pIESIPUL SE S[eA] 18 Jusmiojduis
doay| 10 UIPIRI 0) 15PI0 Ur ATSS202U aq Isnu jafoid/Aoe) pajeqe oy Yuswikodun Sururear
10 Juawkodws yo ssof oy Fupuosdid se PasspIsuod aq o) Jaweacidun pauuerd e 107 Ispio
ur ‘uonaas-qns siyy Jo sasodmd 104 s A1jroey pajeqe sy) e pouad JUSWSIEGE A1) JO uoneInp
Sy} 10F pauEuiew aq Isnm (uaurfordud yo wonuslal 10 uopeaId papalord s Surpnjour)
JustusaIfe JUSWREQE XE} o Jo joalqns ey st jeq Auedord oyy 105 wogeoydde juomeeqe
ST W pajels se Aqoe) pajeqe oy e pakojdws aq 01 saekoidwe o mquunu pesodoxd syy

‘uonoas-qns suy) Jo sasodind 105 yuswordwa  paresin,, palopisuos aq [[eys
QUOZ JuounsvAtLLS Aley pajeqe pasodoid oy Smymysuod puep padojpaspun
U0 pA1INGsued ‘susmaaoidw psuue(d 2 SUINIEIUOD ITUN-GNS A3U B )L TOHIOUU0D
UL 10 je pafordwo pue o3 pauSisse 10 pausjsuen jrun jueld 1e5re| € Jo seakojdurg -q

JuawIeqe 10§ Ayrenb
0y syuamaaoidur A1o8F agy Lof 1epio ur  Aoe) SUNs,, PeziuIspow 10 papuedxa
A yim uonseuuod ur 10 je pafodws seafojdma (g 1SER] 1B JO UOHUSIS1 Ay) UL
¥nse1 jsnur A1jroey yery 30 1ed Jo [B JO UONEZIWISPOLL 10 uoisuedxa Ue JIm jeq qitm
UOHo3Iod Ul 10 je pakopdwa are saakofdws (] pue sumoyd seonpoid jeqy Jmm-qns
e sey xajdwioo jueid a8re| e J1 “ajdwexe 104 (1018215 S1 Joasyprym ‘ANIoR) Sunsixa
a1y Jo saakopdwi 2y Jo 940¢ 10 ssakojdura (] Jo juswikofdws Jo sso] Jo wonuasard
10 uopuaRl Ay asned sjuswRsoidun pauueid sy je) juswenmbar uopusjal
wauifodwa (Z)(Y)z uonssg eqy jo sesodmd 1oy Aqowy Supsxe a1 P2I0pIsuoD
2q [reys yuerd 1o8re| oyl jo jmun-qns uononposd o Suumopynuew ® ssudmod
Apareredas jey) xapdwoo juerd 1o5re] B Jo sjun 10 jyun Surssaoord 10 Sunmoenue
YV PAleqe 2q 01 sjwomsaoxiwl pasoderd oy surejued YoM pue PIZIUSPOWL
10 popuedxa aq || Yeu) () T UORIIG UT paqussp Ayqioey oup st Aujoey Sunsixg,, e

¢ afeq PIOT/1E/S0 2an03ga pardopy pastaay

Juatarinbas Juswidordws
Jo sso] Sunuasard/uopustad Juauriordus sy o) sjqesrdde st Suimorioy sy, -pound Jusmateqe sy
JO uonemp oy I0j “19jeald si Jasayoiym ‘wonedrdde juswsieqe Xe) SU UL PAQLIISSP SIS AJL[108]
PojeqE o) Sururejuod Ajroey SunsIxe oy} (1M TONSAULOS Ul 10 Je pakodws “uonesrdde jo sum
2y 3 ‘seado[dius o Jequmu Supstxa o) Jo (%05) 1uea1ad Ly 10 seakordwa o1 o uswkojdun
Jo 580] 2y Jusaaxd pue urelal IsnwW “AjpAnewe 10 fuonesrdde JUAMIAEqR XEl SUF UI PAQLIDSID
aus A[oey pajeqe sy 1o pousd judwRlEGR SU) JO UONEMP 31 10f AJUNO;) BLOZRIG Ul SISBQ
(us[eamba yoam 1ad sinoy o) awm-[my & uo ajdoad (1 jses[ Je Joy wewdojdws oyesId Jsniu @

910U 10 UOT[[IW ¢ JO JUNOWE I}
w Aedoxd 2y 3o anfea ay) asesrour A[eniok 1SN pue aseandw 0} pajoadys A[qruoseal g 1SN (n

Juatrasordun paumeld ay) juswajeqe xe}
103 AJ1jenb 0} pue 9UOZ JUSUNSIAUIRI B S8 TONEUSISP 10} S[IS[D 2q 03 JSPIO U] "UOUEOGIEN) SIWIOU0oT

‘suotsiao1d uone3iqo Juswdedpmidessl pue uonanpar i) 213 01 10afqns
29 J0U pue pajueId JUSWAIEGE A1) JO LIS} [[0) SY) SAISIAL 0) IAPIO ul (s1eak 4] Iof Aoedes Suronpord
UI UST} Jusws)eqe 1eak UsAds 2°¢) pouad Juatwajeqe o1 2[qnop o) [enba pouad e 1oy Aroedes Suonpoid
e o Sunendo Aroey € Jo jed se uonesado pue 201AIes aAmOR W 3q jSnuw sanaadoxd o1qiSia man

(shum pro sy Jo anjea ayy ssaf (shm
MO 3} JO anjea A 2q [[BYS 2n]eA pAeqe o) Juswaseidar Afoey sapnjout 19afoxd uoneziwapow e §y

“UOONISTOD JO JUAWSIUSUITIOD 3} FULMO[|0) [ Arenuer o) vey Jaje| UISaq JUSTWSIRGR 3Y) [[BYS JUDAS
OU UL “IOAIMO] 's1ea4 (1) U2} puokaq puarxs o) pouad Juamialeqe ay) Jo UONRIND Y} MO[E 10T [[L4 3jep
JUSWDUITUITIOD Y} JO [BLIJP DY “UTEHRI 318p 2mmng & 01 poltad Justisjeqe a1 JO 1Ep JUDIIIUSUIMIO)
oy Jgjep Aew Amo) o ‘voneondde jusmoreqe op Sumordde pue juswaleqe oy Sunueid
JRPIQ HNOD) SISUOISSIUNNO]) Y1 JULMO[[Of | ATenuef Ay} puodq ojep JUSWIOUAUILIOD ALY FULLISJAp
£q yuesrddy oy pue Amo)) oy jyeuaq 1aaq pnom pouad JUSWONEGE SY) 1R} PAUTHLISIAP ST 1L J]

“2UOZ JUSTISIATIAL A1)
JO 2] 21y} SuIpIESaI me] jes Ylim Kdwos o) pasmber aq Aew Juswsaide jusnbasqns e pue JuswoaISE
[e0UT e SN0Iy} PApU)XD 2q AR JUSWAIEqR O] '92]AIRS Ul 8q 0) pasesd juswdmbs o 21ep 21 pue
JUSMWSYBAR XY AY) JO 918D SANDAYR OUP WOY PIIe[nofes aq [[iv 71 2aionpod,, oY, 'SS3[ 1 JaAsydIym
Quatmasoxdun sy yo 251 sagonpoxd oy o (g/1) Jey-2uo 1o sieak o] 0y dn 9q Aew JUSSIEqE JO ULS]
aq] pareaIo Suraq sqof mau jo Jaqumu oy pue 1afoid ayy Jo anjea [[e1240 ayy ucdn paseq JUSWSIEGR
Y} JO WL} 3Y) PUE AN[eA JO Ju0Iad 3y I9PISU0D [[eYS HNOY) seuorssimo) -uonestjdde juowsieqe sy
Suraoxdde pue Juswaeqe 9 SunUeIS 19pI() 1N07) SISUOISSIUIWIO.) STR JO 31ep ay Sumeroy Ajprerpaur
2jep uonenjes [ AIEnUe[ Syl LM A0S pajuelS aq [[BYS JUSWEY JUSUINRQY JO ULS] pUB an[EA

‘pauesd
ULID) JURLS)RGE 3y} J[qnOp ULS) ISE[ WINWIUIW B SUfensuowSp I9SS3[/I0SS9] U2aMlaq juawaside
2sea] paynoaxa o) jo £doo e uoneordde s)1 yim JrIIqns 0} paambar aq [[BYS 29553 TSI PIOYASEa]

w1y pauyap Auadoxd reuosiad aqiiuey oy pue Aradord [ea1 19430 10 ‘SjuswoAcidur
"aImy Xy AU [oq Jo anfea ay yo uoprod 10 [[& (£) 1o ‘asea] ay) Jo joelqns 2 st eyl Auadord [ea1 ay; uo

(W

@



gafeg LOT/TE/S0 248922 paidopy /pastaay

Marao1 pajutedde Anp Aue 10 N0 SISUOISSILIWOY) AY) AQ MSLASI ISYMMY IOF Wi MO[[R 0} Suweay
orgnd jo 2jep panpatas sy) wioy sAep Apmy 1sea] 18 Jo pousd e 10§ pamodisod aq |[eys 9os Apesie
J1r uonestjdde pres uo Sutreay oqnd e ‘gUsjL]) pue sauTEpINg o) Jo ofensSue] UL o) Pim Aduos
0} readde jou soop uopesrdde oy 1By soUTIIS)Ap AJUNG)) BUOZEIY 10 [95UN0D [E55] SU ‘SIOqUISTT
SIL 10 UN0)) SISUOISSIUIIO) S woy uoneridiym 10 woruido [eSe) e 1oy jsanbar wapum uodn Iy

% ‘poda1 Apnis A)1jiqises;)
a1 jo 1ed se papnjour pue Apris AIqiseay s 0} paydene aq [eys jueoddy oy £q pepraoid jtodar
s1sA[eue Joedul oNIOUOS AU SuOZ 3y} ul papn[oul oq 03 Auedord 2wy pue woporpsunl sjqiFis Sy 0}
1yauaq Iy} pue SIXE} JO JUSWRIRGE 31} PUR JUOZ 3Y) JO UONEIID I} JO 19312 JIUIOU0DD I JO I)LUINSS UL
0} pajiu] aq JOu Jnq ‘9pnoul [[BYS APms AI[IqISes] S JUSWS)R]E XE) PUR SUOZ JUSINSAULI pasodord
a1 Jo joedwir ayy jno Fuples Aprs Aupiqisesy e aredard [leys (HUV.L) SOHIWIIO) MIIATY JUSWANR]Y
XE 2 Juaiwe)eqe 10 uonesrdde pue JU0Z JUSUNSIAUILI & JO UoHELD 10] uoneordde we jo 119021 Yy

“Bupreay 2t 03 toud sAep (¢ 18] 1 pajsod aq 0) 910U AUNOY) BLOZRIG B 00 PALUSPT Ajespo
3q [jeys Sutreay orjgnd oy Jo 20nON "pejuRIS 99 JOU PINOYS IO POYS JUSWSIBGE AU AUM SSNED MOTS
01 Aymunpoddo uoyotpsumf 21qSp Aue jo sauejussarder pajeuSisap oyy pue jueorddy S pIoye ose
Ireys Suteay onqnd 2, Juotmateqe Xe) ay) Jo [eacidde o1y jsureSe 10 10 S[ELINETI UM juasaid pue
3eads 01 pappus oq [[eys sonded pajsaroyur yomm Je Suesy ougnd e ploy [[BYS UOO") SIOUOTSSIIINIO.)
funoy) enozerq ‘voyeordde sy uodn Sunoe a1ojog “monarpstml o1qI8I IR JO APOq SATIBISISS] A1)
4o 120gg0 Suiprsaxd oy Sugum w Anou [reys 93pnr Aoy sty ‘vonesydde pajordwios e Jo 1diessr uodpn

TVIINAALINQD,, Payrew Ajea|o
PUR JUSWIRNE UB 5B UONBILIOJUT [ENUSPIIU0D S SUMIIejuod JUSWINOOP pafeas & M Suofe ‘uonesydde
2} UO papnioul 5q P[OYS SULI] [ENUAPUOd-UoU Ul uonduosap [e1ouad e ‘papioae aq jouues os Suiop
31 -uoneoridde oyy Jo yed se uOHRULIOJUI [EQUOPLIUCS JMIGNS JOU Pnoys juesrddy -uesyddy o Jo
SICI08] Iayjo pue Aroedes [eoueuy sy) Sugenjeas 10] opeudordde sursap Ajunoy) euozerg se uonenuoul
IO pUe [BOUBLY Yons 21mbai [leys uuoy uoneordde sy -uoneordde oy Supaserd Ajejerpatu ek
XE) AU} 10§ WAALS 2q [[eys ‘Aadord [euosied pue [eax 1of pajeys Ajeieredas SQITIOR] o1 JO SN[RA possasse
211 JO Juamalels € ‘FUZIUISpow Jo ased oy U] “sjuataaoxdun paured sy Sugeidwos pue Supyeuopmm
103 9npayas swy e wonduassp Auadoid pue dew e iKyproey oy Jo ped B 9q [ Yorgm simomaoxdun
MU 10 uoisuedxs ‘UONRZILSPOW O} JO JUSIXS pUB 2IMEU [eIdudd ay) puwe asn pasodoid sy
Jo uonduosap [e1oual v :4q patwedwosoe uuc] uoyesrdde pajsrduros e Jo Jsisuoo [[eys voneondde oy

‘uoneatjdde jusmsjeqe xe) s jueorddy 2y uo
Bunsew Hyv a3 03 Joud 20130 $.28pnp Auno) ayy 03 poder sisd[eue Joedwr s1mON0ds § J0UBAOD
sexa] aup o) s[qeredwos jeuuoy e ur oder sisdeue joedun snwoucss we apraoad [eys Juecrddy o
‘nonedrdde s Suny 1Yy (OYV.L) 9NILWOY) MAIATY TUSSIE]Y XE], o) PUR HN0)) SISUCISSIIITIC))
JO Iquaw yoea 0} paysmuny oq [ papraoid sawdoo [emomppe oyl *sardoo (5) @Al pue
UOISIDA 2TUONOA[d Uk 10 $31d0d (Z]) 2aem1 Sutpracid Aq ofpny Ammor) a1y yikm pafL 29 [[eys uoneardde
ayL Auno)) euozerg mum uonesydde juswoeqe xe1 e Suy 4q JUSUINZGR XE) PUR SUOZ JUSUNSIAUIST
B JO uonee1d ay) isenbax Aew Aunop) euozelg wr Auedoxd ajqexe; o pumo egusoed 1o jusserd Auy

“00Z1-95L (182) 20 00T
-798 (6£6) 18 9013 $,23pn[ 2y} PRI0D Aew jueorddy "W0o GUNOd-BLIOZEIq MMM T A1Isqam Kunor)
BLOZEIG 31 UO 10 20L7() §,28pn( Aunogy oy woly paurelqo 2q Aew Juamaleqe xel 10§ togednddy syL

®

@

P

@

®

€ U0RBS NOLLVOI'TddY

L adeg r10T/1£/50 24103y paydopy pastany

@)
uondag Ul paqIosep IAUUBNI 1) U S[qexe) aq [[eys Lsedord a[qIFe mou JO ST[EA [BUIODIPPE 21} ©

pue
2[qexel A0y a9 [[eys Ieak yoes pauruuap se Auadord oqiSip Sunsixe jo onfea Ieak aseq o (7)

D1qexe} A[Y 29 [[eYs (2)Z uonasg ur papraoid se Anadoad ajqiSijaur Jo anfea sy, (1)

1SMO([0J se a[qeded aq
[Teys saxe] ‘potiad JUIMIAIEE 3Y) JO PUS BT} 0} 19ENUOD JUIWNEQE U JO TONNIIKS Y} WOL] *ANIqexe],

‘saxe] pajeqe A[snotaaid
Jo amidedal 10 A1540981 Suppaas Ajuno)) ay1 Aq uonednr Aue Ur JuepuUIJp € g JOU jSnw (6)

'saxe] pajeqe Ajsnowaid
[le jo amydesal pue UONBUIUA) 0) 103[gns aq 0} JuswoarSe JUSWAIEQE X} 31} 3SOBI |[BYS
Prepue)s S 03 ATenuod 383101d Jo sonou 1o 3s9)01d uonenyea e yo Jury 2y -sonoeid [esrerdde
Teuorssapoid o sprepue)s urojun pue (3poy) el Aadord sexa]) mep £q pamolre sanbiuyos) pue
spoggowt [esteidde psydaooe asn pue U0 paseq 2q jsnw apoy) xe] Aadold sexa] ay) o) juensmd
anfes  sjuswoesoidum agy jo issjoid [eSe] sieumo Uy Aoy Sunmogpnoew Suionpord e
JO soImxyy [e1Saju se anjea sjuemaaordmi oy ueyy rogyer Apadord reuosiad Jo mayr syeredas e se
anea s Juswaaoidun yoes uo paseq sjusmwaaocxdw Jo uopenea € saonpod yeyy popew [esreidde
ue 0} juensind Aoey Suumornuew € Jo sjuammasoidun pajeqe sy jo ucgenjea oy Junsarord
Aq[eSa] pouad juswoleqe oy Suump spo) xel Ausdorg sexal oy o1 wensmd jsajoid o
2an0u 10 352101d 1akedxe) 10 TOREN[EA B 1oMSK [estexddy Ajunoy) euozelg sy Y o[y joujsnut  (g)

‘HLIS) JORHUOD JUSUIDIRGR XE} Y1 JO IBAA 4oR2 JO [ ATenue[ 210jaq 10
U0 93JQ) SIOUPNY AUmoy) S YSnomp Luno)) euozerq o} pred 29 [[BYS UOONALIUCD [ENIIE ST,
‘F00' 8¢ UONDAG DPOD JUSUILIIAOL [BI0T AQ pazuoyjne se Ajuno) euozelg ur juswdo[asp
ommoucda puny o} Af[eagrads pasn oq 01 A[enuue (‘7 ueyy sse] Jou jusumsaaur [eudeo
UL UO[IW ()OS Wey Iajeasd josfoxd 1o (OQT0SS Ve 210w ou puz juaumsasul [endes ur ssof
1o uorur (og$ s109lo01d 10§ (O OO0 STS TEY 210w ou AMqIyuod [ 1aford yorg wopeonddy
SJL UL PajeIpur IDLued 1e ot o Aradod euosiad a1 Jo anfea pajeurgss g Jo £0Z000" O [enba
JUMOMIE U NGLIU0D [[LM JUSWSIRQe SUIAIR03I SIS Iy (pouad jusuwajeqe o) JO UOLSTUOD
oy je suswsoidul paleqe Jo snjea pajewnss) uopesjdde juswisieqe I Jo . UONISS
AT Hed,, ul payodaT anTea 911 JO L0Z00" SMIINUCD JUSWSIRGE SU) JO W) 9Y) 10} ‘A|[enume [ ()

*SSLIUNGD IAYIO0 WOL SISHIOM
Buryeas 0} toud sjuapIssI (5] OS|R puE SURISRA PUE SUIZNIO SOYBRIS DAJIU[) AIR OUM SIINIOM
payirenb spes jueordde jey pousjerd sty -uuoped Amige pue Aiqeqeae ‘Aojes ‘Arpenb
‘ooud SurpreSol saolAIss PUE SIODUSA UOIMUOU IO/PUE UOMN Ajunco-uou WM aapneduios
20 15NUT $IDIAIIS pUE SIOpPUSA Auncey) euozerg CAIIoE] 2yl Jo suoperdo pue UONOMLOSUOD

()



01 29=g

‘PAjeUIULR) 9q ABUI JURIRAIFE 3Y) UAY) (,poLiad 2m)), ) 2a100
Uoms JO 21Bp S} WOX SAED ((9) A1XIS UNPLM P2AMD JOU SI YIns JI pue Juawsalde oy} ul paje)s ssaIppe
ayp Je Suniim uf [enprarpul 1o Auedwos oy AJNou [eys AUMoy) TLOZeIT JUSWIAISE S)I JO SUONIPUOD PUE
SuLR) a1} 0) SUIpIoose Jjnejap ul St [enplalpur 1o Auedwos oy jel SUMISIED AUNOY) BLIOZEK] PIOYS

Juawoa1Se J1 JO W) SUMIIRISI A1) 0] JUSUIDEqR 1) JO JUNOWE SU} 1B 10 SWId) juasaad
$11 19pun JusWasaSe I JO Wid} AU JO Uonemp o7 10f uondwaxs jusmeieqe Y} JO UOHENUNUOD O
10} SUONIPUOY puE SULIA] Jy1oads 195 (¢) 10 ‘soxey pajeqe sieed snomard sy Jo ped 10 [[e jo amdess:
® 19pI0 pu® JUSWIAAISE 3U) SJBUIULIY} ‘}[nejfep e arepa(] (7) Ssaxe) pareqe smeok toud Suumdesa:
oYL JUSWLIITe JUSUIRIEqR IT) 9)BUTILR) PUE J[HEfp & 21e[0a(] () 0 139]9 Avwr £junod ot uewoalfe
JuAuIdIEqE A Jo 193lqns sy st jeq Auadoid o a0y uoneordde juswmajeqe sy ur pejels (uawlopdue
Jo monuaial 1o uonea1n pajoaford sy Surpnjour) juswAordua Jo [249] 2u urejurewr o} sjrey Awedwos oy
1nq “2014195 10 Yanperd Sulonpoid suidaq pue pajerdwos s uteray pajerdmaiuos ANIOB) SU) 1U2AD o1 UT

FI0T/1 £/50 2423330 padopy pastany

(®)

9 wonaes HANILAVITL

"AJUNo7) BLOZELE 0} UONRIUSKINDOP PUB UOTEULIOFUL
ATessaoou {[e papiesto) sey jueaddy sy Jeye sfep ((g) AXIS UMMM palnosxa aq [[eys JUsWRaISE yong

g WAWYIENY 208 “(s1894
210w U248 10} Suntodar dn-mo[[0} usy) ‘uetaleqe Ieak usAes 27) pouad JUSUMIEGE XE) oY
SE 81804 JO JUNCTIE JWES 3y} 10 3q [ Funtoday -Aroedes Suronpord e ur Sunesdo Apoey e
Jo ped se uonezado pue 9214135 anoe FuipreSar sjueweaoidun pojeqe 3 Jo syels ay) Suntodal
Aqrenuue wSaq [eys juesrddy 9uswaaise juawajeqe xe) au jo uopendxs wodn qey vosiaord ()

"V JUSUNDERY 99§ "BLIJLID PUR Saul@pmi
9530} pue JuauIaaISe JUSWISIE]E X} AU JO SUONIPUOD pue Suus) agy gym asueydwos s ueornddy
JO uogen[eAs SANOY Su 10J AIessadau s se Juedddy WO UOHRULOJUl URQO pue jsonbor
‘wonp3[e s Je “Aew Ajuno)) eHozelg ey uosiaold [euonippe ue i 1ayeSo) “(eouerdwos
JO wowsjespiodal [enUUE UB JO TLOY S UI) BUSJUO puR SSUNPPMT 959l pUE jmomoalde
JUaWRjeqe Xel ay) Jo SUORIPUOd pue SuLR) 2 Y <ouedwos sjueonddy jo uonenyeas
sAune) elozelg J1oj £1essaoou uopeuuoyul ysminy Ajenuue [reys juesnddy jey uotsmoid (£)

pue usuiaeqe 30 pattad sy 10§ paAJoAUT sqof Jo iaqumnu a5eIoAe PUR JUSUNSIAUL JO IZIS (9)

‘gpue ‘L 9 (M “B)T ‘1)z ‘()7 suonoeg ul papraoid se justuSisse pue uopensunwpe ‘2mdesor
‘saxe) juenibuljop “SUORIPUOD 10 SULISY JO TONE[OIA [NEIOP JO JU9A3 3Y) Ul SuoneSiqo [enoenuod (<)

‘T pue ]I suonaag ‘woneatjddy ur papraoid se js1] justaaoidur pue
uonduosap Apadord ‘dewt ‘onpayes WM UCHINNSUCO J0 ALY ARy oy Jo osn pasodoxd ap ()

uauIdeqe JO 2)ep UOHRUIULID] 3T) PUE JEP JUSWLIUSWIO2 3y} {§)
(8)z uonoag ur papiaoid se 1eak goea pajeqe aq o) anfea Jo Jwdasad (7))

‘onjeA 1eak aseq Al pue pajeqe 2q 0} aNJeA PIJRIINSS (1)

@

22pN[OUL [[BYS Yargm paxmbar se juesyddy oy yimm juawasise
e 2)M99X3 pue uonn|osal e ssed AJ[eUuC) [[BYS MMOD) SIUOISSILILO)) Ajumo)) epozerg Tesoidde oyy

#10T/1£/S0 2410939 pAdopy posiaay

(®

§ uonag INHIWATADV

*SME[ IO SOPOD JSUIO JO UONEIOIA ()

‘10 IsTeiour
1o yyesy “Aages onqqnd o3 prezey symusuod pmos A1adoid sy jo asn penusted 1o pauuerd (3]

{hyoedeo [erousuy JuatonmsTr sey Juearddy sy @
‘95Bq ¥e] 10 99[A10S JUSTILIDAOS J0 UOISIACId 3Y) UD 109]J% 95I2ADE [BIULISqNS € 2q pmom 3oyt ()

ey} PAUTULIISP S 11 J1 PAZLIOYINE 2 [[BYS JUSWaaIFe JUsWajeqe I0U QUOZ JUSUNSIAUIRI B IYIDN

(®)

¥ uena9g ONIIVAH DT Td0d

“HNOY) SIDUQISSIUIOY) 3} JO 104
(t/¢) wmog-sa1y; e saxmbar souerea siy 107 18enbai € jo paciddy ~gpO'000‘01S 1SES] B JO IN[RA ® SBY
Apadoud [euostad o jeqy papraoad Aunoy) euozerg ur Aiedold [e21 9]qexe) SISES] IO SUMO JRY) JBLLIED
Al pajedygnIad-uou 10 Pajedyniad e Jo Aadoid [euosiad o) uo saxe) W2lO[EA pE JO JuSwLjeqE [erued
10 juawsyeqe Sulmolle pajuels aq Aew (1) () pue (5) () ¢ uonoss Jo uondaoxa ay) yLs BLAILD pue
sauiepms 255y) Jo suotsiaoud sjgeordde e woxy soueuea [eoads v SISLLE) LIy :90URLRA [eBadg

“HNOY) SIDUOISSTUIIO )
ap o 2304 (S/) SUPY-mof e ssxmbax 1sanbar e Jo [eaoiddy -eowenes v psjueid aq pmoys juronddy
o Ay Suurejdxe ssoueisumons ay jo uonduosap 919(dwos & apnjour J[eys sjsanbal yong UVL
a1 0) papremio} Adod e 1pLs 95pn[ AJUNo) oY) 0) ULIO] US)LIM UL 9PN aq ABw 7 uonoas Jo (£) ()
Jo/pue (z) (W) *(1) (u) () (2) (@) () suonodasqng Jo suoisraold 21) WOl sduLLIRA 10] §159nb3Y PJUBLIEA

“Ajioey mou 1o uoisuedxa ‘uoneznuspow pasodoid e 01 peye[ar sjuawaAoIdL
JO UOHE[[E}SUL IO “UOHEIA)E ‘UONDNINSUCD JO JUILIAIUIIILOD AU} IDJJE AL SeM JUSLISTRQE o1f) 10 159nba1
a1 Jeyp Spuy I 31 JuALIRIeqe Jo asodmd o1 I0f SUOZ JURUNSIAUII B [SIRISS 10U [[BYys AUN07) BPLIOZEIL

"UONAIDSIP 2105 §) & UN0Y) SIDUOISSTUNUO,) 3U) AQ Spewl 2q [[eYs JUSWaJeqe
xe] AUSP 10 JUELS 0} IaIeYM ©) Se UOISWOp [eul Aue DUE ‘eUSILD pue sSurPpmE syl yim Ajdmos
jou $30p 10 saydwoo uoneotdde ue jou 10 IByEYM 0] SB UOISISID [euy Aue ‘ofenfue] UIPLM S)L IO
uorstaod Aue jo £orjod 1o Sumeatn pue ju2ur ot o} st uonkiexdis)ul 10 UOISIIP [eul AUE JBI PIPIACIT

"aures ayy uo Furredy siyqnd aup 18 sucseal juasad jjeys pue pascidde aq pnoys
woneardde a3 Aym 2snea moys o) uonesrjdde )1 0) wnpuappe 1o Juourarddns e 3[y |eys Jueorddy oy

-31ep Suweay orjqnd agy jos
0} IapIO UE SIDIU UNOD) A1) WL 31 WOLJ SARP ((9) AXIS UBL) IDUOOS OU BPUSSE 1IN0 SIPUOISSIIITO))
a1 uo 13 aq [reqs uorearidde yons wo SuLesy oY) ‘Opew usaq Jou sey SUnISS [BNIUL UE J1.I0 ‘93)ILOd

()

@)



z1 98eg F10T/1§/50 2an0ays paidopy,pospsay

(&) 01 se [eso1dde 10§ pamalaal aq [eys uonesidde s Juswoaide Juawayeqe xe) s, Ao  0) 102qns suoz
JuamsAAULR] PRIEUSISap-A B Uiy Aladoxd o1 s1qeardde wonesydde juswajeqe xe) & yo jdisosr uod)

"MO[2q U213 (P) uOKoSSqNS Ul pue suoponysuL uonearjdde 1) UL paqUASap SIUSUWIDIE)S PUE SJUSUIDENE
[1e s 193880y uuoy uoyeordde s Aunoy sy uo uonesrdde juswaleqe xey & o[y [reys jusorddy wy

“me[ Aq papracid 10 ursIay PaYe)s ASIMIYIO SSS[UN SIUIT| [ELIONLLIS) § A)O B UIGILM SESIR Pajeqe
PUE S3UCZ JUSULSIAURIL PRJRRIUL-A10 01 ajgeondde are eu=1L) % saulPpmMY 259 Jo suoisiaoxd [y

“Aaaderd jetp Suprefel Ao e s Juswide
JISUIRIeqE XE) B OJUI PIISjua Ajsnotaaid aaey ofm sjueorddy Aq suoneordde pue Qo e £q pajeuSisep
2UOZ JUAUNSIAURI B UL Pajeoo| Auadoad 105 swoneoydde waweieqe xey o) s[qeorndde si uonoss sy,

(p)

&)

(@

(&)

6 UoNRE SINTNALLYEY GLLVLLINT-ALID DNITIVOAA SNOISIAOTL

"PIRYURLA A[QRUOSEIIUN 24 JOU [[eys [er0iddy -suoneSiqo oo 10 saXe)
jusnburfep 10§ wonorpsunl 2|qiSys Aue 10 AJUN0Y) BLIOZEIG 0 AQEI] 1B 3355 ASU IC IFWAO MO oY) Jusumaide
Funsrxa 21 0} sanred mau oy Ji paaoidde aq [[eys 1oJsUen 10 JUOUIISISSE ON “AJUN0;) BLOZRI M UaWRISE
[ETJIBIUCD M3U B JO TONNIIXd oy} £q pasjuerens ol juswsalfe JUsma)eqe 8y} Ul SuoneSHqo pue SUOHIPUOD
Ie 3y papaoxd pue asuSisse o1 Jo Aoedes [eroueuly sy 03 alqns Lunon) euozelq jo uonnjosal 4q [eacidde
2y} uodn AJ[108} OUIES AL} JO 33853] IO IAUMO MBU B 0] 10P[OY o1} £q PIUSISS? PuUe paLmysuen aq AW JUIWAIB Y

8 uonIdg INTIAINIISSV

‘9p0)) XB a1 Aq paunbal uogeuLour [fe 22g30 saa(enduwe)) a3eig 2y
Jo uoisialq xe] Apsdorg sy} pue sossummo) Jo Jueunreda SeXa, o) s o]y Ajum [eys Atmo) a1

“WU0Y  JUSUIYOBNRY U} U UMOYS UOGRILIOHIT 91}
UIEIU0D “WINTITUITI € 18 [[eys Hoda1 [ENTUE S 13Umo aif) pue “BLIAILY) 39 SIUIIPING 2SaY) 0} § JUSTIIENY
SE Payoene SI I9UMO 2 £q pasn aq Aww ey poder [enuuE Jo UL} Y HROY) SISUOISSIUINIC))
Auno) euozelg o 0} uewadISe pue JoBNUOd Sy 0} suowe[ola sqissod poder pue Aoey
Pajeqe YOED S1EN[eAd Afjenuue [[eys SANNUWOY) 2y, 28pn[ AUNo) syl 0} PIISANSP 24 [[BYS Hodsy
ayq] ‘suoisiaoxd wonednqo juswifedsmidessr pue uononpal wa) A ©) J[gns 5q jou pue payweId
JIIWAIEQR SY) JO W3} [0 S SAI90I 0} 1apI0 ul (Juswaaife juoweleqe xey a jo uopendxs 1sye
sreak / [euonIppe ue 1of Aoedes Suponpoid ur uey uatnsieqe resk usass 277) paidwods pue payued
powed juswsyeqe sy 01 [enba pouad [eucuippe ue 10f Apedes Suronpord e ur Sumeado Aoe; e Jo 1ed
se uone1ado pue s01A1as 2AT9E UL uewRT sjuamaAoldw pajeqe ayy Jel) SURUSWMOCP L) JUSWSIEqE
Xe1 a1 jo uoyendxa ay toye | Arenuep SumuSaq ‘Arenuue asuerdwies Jo juswslelspIodal wANLM
B juqns 1snur spuamaaoidull pajeqe sy JO JOUMO SY) “TIIS] 1USWRqY ¥el o Jo uopeindxs uodn

“ULIOY V JUSWYSR)) Y 91} UL
UMOYS UOHRULIOIUL 3U) UTRIUOD TN € 18 ‘[[eys Hodal [Bnuue §, Iaumo ) puB BULILL) % SSULapIng
953y} 0} V JUSWLOBNY SB PAYIeNE SI JSUMO o1 AQ pasn aq Aew jer podal [enuue Jo WOl ¥ LMOD)
STauOISSIII0) AJUnc) BLOZEIF ST 0} JuSWIaISe pue JoRNUOD 1) 0) SUOHE[OWA 3[qissod 1odal pue
AIoe) pejeqe yoea SjEn[eAd A[[ENULE [BYS S3IWWOY) A, “SAULAPMS Juswaieqe 2y yim Surd[dwos
SLIE A0y pue A)I[Ioef 21 Jo smiels 9y SUI[IRjep AMRI[0 SOPMUWOY) MOTASY JUAWSIEqY XB] I} puR

C]

®

11 925eg FIOZ/TE/SH 2AD023s paidopy posiaay

Mnoy SIBUOLSSHUWICT) AUNOY) BLOZRIF 2Y) O) Juawaleqe ay) Jo 21 2y Suump A[enuue ssueydwos jo
JuLUIA}R)S/0de1 USLIM B TTHINS 1SN AII[108) PRIEQE UE JO ISUMO 3} ‘Uonongsuos jo uonajdwos uodn

"AJIIS8Y Ay} Jo uonen[eAa Io/pue uonsadsu; [enuue ay Sunonpuod
pue podor Apmis Anjiqisesj amp Supedaid st sapmuwoy) oyl uaym pousd oy Surmp sepnumwoe)
oY} UO 2AIIS |[Im PANESO] aq [[IM AIfoey pajeqe pasodoxd 2 yoma ur JouRalg 91 JO IIUOSSIUWIO.)
o) pue adpng Auno) Y] ‘sempaoord pue suoyesyienb jusweeqe wo 9SIApE 0 SouMIUIOD)
91 JO SI2QUISW OIJLJO-X2 S8 DAIDS [[BYS J0JII[[0)) IOSSASSY XB] AJUnOD) pue ‘aanejuasaidar Kowiony
2SI ‘JemseaI], AUne) ‘Ioypny Auno) Yy IDqUISW LMoY SIPUOLSSIUIO)) yoee Aq pajuodde
sanejussaxdar e ‘o) payun] jou mq ‘7o pasudwod 9q [[EYS SSRIUINIO) MIIAY TUSWSIEQY XB] YL

‘Juataa1de JUSTIAIE]E X} 91} JO SUOLIPUOD/SULIS) AU} §ilm asuer(dwos 2Imsur 0 S9RI[108] PAIRqe
2y Jo suonen[eas 1o/pue suoyoadsur [enuue Sunonpuod (1) saurapind asay) Jo (p)¢ uonoag £q paunbax
yodar Apms Aupiqisedy o Sumedaud pue uoneordde jusuwieqe xel oy Suwormas (1) jo sesodmd
10J (DYUV.L) SepMmo) marady Judswsleqy xe] Sumpuws e juiodde [regs ymop) sIouolssIUo;) 2L,

I29PIUINO.) MAIAYY JUSWSIEQY XB]

"SpIEpuels AJoJes JI9T) [ILM SOURPIOOSE UL Pue [ENPIATPUL 10 Auedwod om) Jo seanzuasardal
210Ul 10 QUO WM SpEW 2q [ suopoadsul ||y Apjoep 9 Jo uopelado IojpuE UORSNLSUOD
S} P 211IUl A[qRUCSEIIUN JOU O} SE IDUUBLWL B UINS UL PAJdnpuos g Auo [ju pue sonou toud
smoy (7) N0J-Auaml 3o Suald of 10y e AJuo spew aq [[v suondadsul [y Jow Suaq 21k jusuwweiSe
3 JO SUOLIPUCD puUE SULIY) 24} JI 2ulUUIep 0} AIe] 2y 1oadsul o) Juawmleqe 3y JO uu2) oy Surmp
9UOZ JUSUNSIAUIAL 3Y] O} SSD00B IARY [[IM AUNOD BLOZRIF JO VL 12yl 21emdns [[eys juowsaide oy

‘JUSUISSASSE AT} JO JUNOLLIER
oty no saxe) As3| yomja suonorpsunf a[qiie o Auou qeys sreaddy Jayy sy ‘paysnqmsa usaq
SE 9N[EA 30UQ) “JUSTIJEQE 2T 10] A1LSSa0aU 9q ABTI SB TONBULIOJUI JONS (LM IOSSISSE 9y} YSILINY [[ByS
juauajeqe SUIAIRII [enplaIpul 10 Awedmwos o) ‘reak yorg -au0Z JusunsdAunI op Smsudmos Apadosd
[euosiad pue [ear oy Jo jualUSSISSE WR SUINLIJAP A[[enuue [eys Aunc) sy jo Iaseiddy am) ayp

)

®)

(o)

(®

L wond938 NOLLVALSININaY

‘ydeiered sry} Iopun uoneUILLEL) PUB JMEIAP & 0] a[qesrdde jou are aa0qe (3) pue (q) SUONOIS-qNS JO
SuorsIA01d potad 21n) Sy '3900U UIMHM yans woy s£ep (pg) Ay jo uonendxs syy 0} Joud Jnejap
yons pamo Jou sey [enplAIpul 10 Aueduod 1) Y neJsp JO 200U UIPHM ISYE J1 ‘SaXE) pajeqe A[snolaaid
Ie 30 smdesal pue juswaaiFe JUOUIMIE]E ¥E] O JO UOHRUIILIS) SJRIPIUII 10§ 3ST2) PUB [EMPIAIPUI 10
Auedwos ay) Aq jjneyep 2 se panusuoo oq ‘uondo s Amoy) sy Je “Aew Juswoye)s SuIpea[sIU 10 as[e] Aue
Jo uoneuasaxd a3 10 uoyRULIOMUI A1) 10§ Jsanbal oy Jo s£Bp (09) AIXIS UTyILM asTies Jsnl oy (2)(B)S
uonaag uf paqLasep suolstaoid ) 0} juensmd UORWIONUL JO JuAw2els pajsanbar Aue ap1aoid 0) amjre]

“uoHEUIULId)} 213 3o sAep (09) A1x1s unpim pred pue paimgdesa aq [
Juetealge oup Jo ANLA Aq pajeqe A[sneiaaid $aXe] [[E PUE PAJBUTIID] 3 ABWI USY) JUSWRSISE o) ‘oL
27y 21 SULINP 2MD 0 S[IRJ PUB JUALI215E USWAIEE OU} JO SUCHIPUOD PUR SULS} 31 Jo AUe sa1e[ols (7)
10 9109 10/pue 1s301d 1ot 10j sempasoad [eda) o1 mopjoy Apedoxd pue ety o) s|ie) pue juenburap
BUIEI3q 0] AJUNOY) U PAMO SIXE) WAIO[BA PE $)1 smo[[e (1) [enprarpur 10 Awedwos a1y} 12y} Juans o) U]

®



I 2fed PLOZ/1€/50 24R3210 paldopy /pastaay

WI0d LIO0dTd TVANNY

( W03 MUN0I-PII0Z0.4G Mool J Pa3p20oy 1 wtof siyy)
(INTWHEIVIY
XVLONILNVYED Y04 VIEHITD ¥ SANITIAIND AINNOD YIHOZVId JHL OL)

INHWHOVLLV

EYaaeg FLOT/LE/SO 2A123))° paidopy/pasLaay

“2)ep 38 03 1011d 107 SI9UOISSIUIIO)
Aq pIjeuImIe 10 ‘pamausl ‘pagipour ‘papasiadns 10 papuame ssejun ‘917 ‘If AR [DUN 2010]
Ul UTetial [[eys PUB “b1QT ‘1€ AR 2400319 9q [[BUS JUAWRNEqY Xel 10 sapijod pue seurapind asoy]

“suonoIpsLm{ 21qiSe oy Aq paade se uonuane [e0ads Jo Suiatesap seale
w1 Apiadoxd [B21 30 S19UAMO PUE $)0BNUOT) PPINSI( [BLISTPU] SUNSIXS JO SAISN[OXD A[[enjnu st Aorjod sty

JUAWIPULUIE IO NOLeaL Ipow Juanbasqns Aue jo
ssa[preSal eLAJL) pue saupapmy) asayy 3o suoisiaoid ay) £q paweaof aq [BYS BUSII) PUe Saurapmny
21 Jo uonendxs ay o} zoud pary Jusweleqe 107 suonesnddy “eusL) pue sauIepmE) pres JO uonendxs
2 01 1oud po[g jusumdieqe xey 107 suopeondde 1o spenuos Funsixe Jo9PE JOU [[BYS SUCTE TONS
12t} pap1aod “pAYEUININ2 10 PAMAUSI “PAYIPOIT 2 [|IM BLSJLL) PUE SSUIPILY) S} “M3IASI 1BY) UO paseg
"PRASTOR W23 SARY S[ROS () JAIALM DUIULINP 0} AJUNQ)) BLOZEIT Aq Pamolasl aq [[w suoisiaosd
S 0} Juensmd pojesId SOBHUCO JUSWSIEGE XE] PUE SIUOZ JUSULSSAUISI [[B SUHN GOIM 18 ‘SIEAK oMy
10 3010J UT Urewal [[Lw pue uondope tsy) Jo a)ep 21 uodn 9AN0a[e aI8 BUSILLY) DU SOULSPINL) 9591 L

(®)

0T ToRS NOISIAOUL LASNAS

JuRLuRIRqE SunueIs
13p10 1MO7) SISUCISSIILIOS) ST} UL paraplo A[[E0faads ssLmIayo ssa[un jususaide Juawaleqe xe) § A0
ST UL Pajels jer se ouIes AL} aq [[eYs JULWS)eqe JO UL} 21 pue pajeqe anfea Aedoid jo aSyuaarad oy

‘uonses sy apun uonearjdde we oy sjqearjdde jou ae (3) ¢ uonoag Jo sueistaold souou Ay,

“PaALe0al a1k owes oy [num uonestjdde sy
JO uissaoord Joyumy ou 2q [[LM 319U} PUB ‘SUOTONI0D AIBSS2000 SUDRIL 10 SUSUmOop 250t 3 UIoEnE
J0 A)is53090 1) JO paULICUL 3q [[eys jueanddy o 2seo yous uy wondrssap [eSa) 10 oy nopgeordde o1
S JUSLALAD S1 gorya 10 uearddy am pue 410 s usamiaq JusweaISE JUOWISIEGR X2} PANoaXs A[[nJ 3y
Jo Ado oy pue 2ucz JamsaAuR SunRUSISop SOURUIPIO A} YO YOENE 01 S[re} 18t uonesydde Kue wo
195 9q [[eys SuLeay ON “aye(] SULEIY SuINeg 19pIQ 9 SUNIIUSUEL S01J() §,ASUIONY 1LOSIJ-UOISIAI]
[IAID oy} WOy oUW B UL PaA[Osal 8q 03 spewyswalqord oouerduios ssayy jo pasiape 2q [[Bys
SIUOISSTIWIO,) 1ouiaald pue a3pny Aoy oy ‘(Suueay ongnd ay; 01 rond apewm aq 0} uonesndde amg
0} SJUITIPURTIE 10 PaA[osal 3q 0} swa[qoid Lwe Suipnioul) vonesrydde o1 i swarqoad souerdwod Aue
e 3001 JT MO SISUOISSIUIMIO)) AQ PAISPI0 SSLMISIO SSI[Un “paIsjuo st 2jec] Suuesy Sumas 12pi
2T Y21y T8 U0 BT} SMO[[Of 1X0U 1el} SULIIWL UNOD) SISUOISSIUIWIO) 1) 18 PA[NPAYDS 2q [[BYS JUSWIRqR
¥e) aqp uo Fuiresy orgnd ayy ‘(saoqe (p) w smwpem oy jo [eaoidde o) 13lgns pue) matasr REITA

Jeanddy sy
pue A0 ay) U3a/)3q JuawisaIde JUSTIAIEqe XE) PaInoaxa A(ny o o Adoo 10aw0o & Jo juaugaeye (3) pue
juswusieqe Sunuels pue SU0Z JUSLNSIAUIRL B SE BAIE oY) FupeuSisop souruipIo 5, A15 211 Jo 4doo 1901100 &
30 jusuyoene (p) ‘sjusuranmbaz nonduosap [eSaf (9) ‘eueILy) 7 SPUIRPING 21 JO ()7 UOHDAS JO RIS
ewifo[dws pue ssjewnss anfes omuouods mm souerdwos pajussaidar (q) “uwoy uoneondde joauas

@
@



91 afeg FI0T/TE/50 2AR023s pa1dopy pastaay

feheeTg g
HOBISOgARIL
SUEN pAuEd
g
sumQ

D30 PUE ST 978 SHBWINSS PUe TOREWHOFII SA0qR 2UF “95pajMomy Aw jo 1899 o3 0,

oN( J10sx( ) {paTaeyE
auY RYD S2DNAIRG PUE SIOPWDA AJUNO)) BLIOZRIE JO 25T U0 SANBLIEU 31) §]

“noday ST 01 W IURIYIERY Se SRS 24} [IBJE pUR
S2I1AI2S DU SIOPUIA AJING)) BLIOZEIG JO 2SN .MOK JO SAQRIIET B Spnjouf

(‘nedax sip yo apep a3 o1 10ud nonanpoid jo s1eaf snormaid Aue [eyo) mok m
Smpnpu “Aaqoey Smonpeid v jo suonesado sy 3o wed se soLues w

3q 0} sjmamsAcadun Ajjoey pajeqe sy 3adxa nok 1B “Aue J1 ‘sieok Jo
J3qUnu [e10] 9T ‘SPLOM 43470 1] 40) ToTonpoad Jo uonesssd JusmeULd
pejadxa ay [nun nopanpoid jo s1ep Jurnm3aq 2y woly pamsean

se sjuawaacidun 1 pue AMow] paieqe 94 Jo 2J1] 2anompoid

po1oady® 313 Jo MBS MOA 3BT

"aoeds Juelq oy

1 pasod yued,, ajels aseald “Aujioey pareqe

sy 12 wononpoid sumsat 0} 19adxa 10u op nok J
‘suoziado wononpold sumsax 01 Aryroey 243 10adxa nok
yPm FuLmpgawym je “Ae 1 “pouad sum 10 23ep
paiadxa o ajegs aseard ‘waop nys

SLANo pojeqe s e uononpord J1

g JusumRepy se noysnpord jo

UOIESS3) 10] TOSEA 34} J0 UOREUR[dxe 2ANTIIET B YoR1E pUB
Pasead nononpord uagam popad swn 1o o1ep oYy ajels asesyd
‘. ON,, st uonsanb aroqe sy1 01 semsue a1 1

oN( Yosax{ ) (URWRALTe JUSWARAE X2) 1) Ul PaqUISSp npoid Je[rms 10
UQ WY 1npoid sy; Suronpord Afuaimo Aqioe) poieqe Sy 5

(uouompo.d pasuanunuod Apsnoa.d spy 1y dponf paipdios
v 0 2)qpayddp Ajuo) “syswasodun o o Aoededs ao1a1ss aansnpoid ot pue Aj1oeg porerdmos o1 Jo nononpord Jo SMIEIS

“

Sl oued #I0Z/1£/60 94003330 paidopy,pasiray

josy
SuawaAoidu] jo snea parpwnsy

paje[dwmos uonINDSUOD JO ISR

‘uodsy Ay JO 21EP A U0 SjuRwRA0IIWT POILYSID JO aN[EA D[qEXE]
JO 9TEWISA 5 oW PUE PAIR[dmIos Uotansuoo o eFeiusased ‘sjueweosdr pare|diwaluos 3y) Jo TORONISUOD JO STIEIS

(TI2) JusWatRqe ¥E)

203 Jo uonendya o3 roud Fupuo pouad

Arerodws) v 10§ pado[dums am oy

sokordma 1oenues Amrodumy 1817, )
saako[dmy penuoy) Arerodma] .,

('seafopdwn joenuos Ariodus)

IPNPW 10U o] “porad Juamaleqe

ST JO TOTIRIND 2] 10§ S158q

au-[ry e wo padojdma aq o3 pappadxs

AI OYm PUE siseq Aouajeamba

Yoam Jad SIOY ()t “SWP-[Tyg 2 Ue

padodma saakojdms 10eNUOd 151 L)
saodo[dmy 1oEOUO)) JUSIRUID I,

:savA0[duy jusuew g

“(a07eq suonuyap 03g) “Jroday S1 JO 91EP SY JO SE 1S NOPINNSTOI 10 UOHEIO] AUIOES pajeqe
¥e3 31 2 104 Aq pakordure Aguorma ssaojdms 1oeRw0d Aretoduwm) pue seafordwa 1penuod ‘saadofdms tusueunod 30 Jaquump]

spamasoidun parerdmamos (e uopsjdwos o ateqy
{UOLONOSTIOD JO JUSWSIUSIIIIOD JO M1e(]
‘Juswsazie JUSMAIEGE XE) ST UF PAqUISIP Suemsaoiduy pajediusiuos ot Jo 2yep uoya(dmos 10/pUe JSWAIUSTTIO))

(a1qeandde J1 "7y 3O 1qump) ON (Z¥) ANOZ LNHWLSTANITE

(wrep reump A uedmory)

LNAWATEOV INTNALVEY XYL

INTWHLYEY XV.L NO VIIILID
¥ SANITIAIND AINNOD YRHOZYHE JHL
40 ()L NV (L)E)s NOILOES OL INVNSAND
LHOdTA TVANNY

et



g1 29eg

FLOT/1 £/50 34129339 pordopy/pasiasy

e
UOWISO/ANEL
“QWEN] PRAULLY

Ag

MG

"1021I02 PUE 210 SIE SIJRIWNSI PUR NOTRULIOJUL SA0GE SI *28pajmomy AW Jo 153 o) 0T,

(noda1 snp jo s1ep o 0} 1oud uononpoxd yo sresk snorraud Aue [eio) mok
Suipnpput *Apoey Suonpord  jo suonesado oy jo pred se oLas w

2q 01 symomasoidun A1j1oe; pareqe at 12adxa nok yerp ‘Aue J1 ‘s1eaf Jo
IDQUITIL [2103 913 “SPA0M. 421170 41 40) Tenonpoid Jo uonesses watennad
paradxo o [RUN uogonpead jo sjep Summmrdaq aq) wicy pamseour

se sjusmaAcidun sir pue AI[Ioef pateqe ay3 Jo 9T sananpoid

Pawsdxa o Jo aretIyss moA s1Elg

“aoeds yue[q oy}

ul  paso[d jueld,, sters aseayd ‘Kijioey pareqe

s1y3 32 uononpold sumnsa1 o} 1sdxs 10U op 1ok J
‘suoneado nononpord sumsa1 o3 Aae] 243 199dxs nok
orgm Suumpgorgm 18 Loe 1 ‘pouad owm 10 21ep
payadys sy syes aseard ‘wmop mys

st Aoy pojeqe ST 1e uononpord g1

Y Juowneny se nogonpod jo

TOUESS3) 10§ UOSEAI 313 JO Woneue|dva oAneLred & gaeye pue
pase20 uononpoud maga potiad swn 10 ojep 2q) 2jels aseayd
“ONL, 51 uonsanb 9A0GE 9y} 01 JOMSUE S I

oN( Jiosax( ) {IUSTEITE JUIWAIRGE XEL 3Y) UT paquosap Janpod Teqmms 10
auQ Yoy yanipoad oy Smonpoad Ajusims Aoe; pajeqe s 5]

‘sjuawaA01dun st Jo ANdedea sowes sagonpoxd sy pue Aoy pajordmos sy jo uonanpold Jo snyelg

UMY X T O 2Feq SANRET

(G1geondde jr o oquiny™ON (Z) ANOZ INTNISTANITE

(aweN BunyAuedmon)

INTFWITEOY INTFNALVEY XV.L

INHWHLYEY XVI NO VRIZLIND
¥ SENITHAIND ALNNOD VIHOZVad THL
40 (L any (8}(e)s NOLLDES OL INVNSINd
AALATINOD INIAL INTWALVEY XVL
LHOdTY HATT FALLDNAOHd

L1afeg F10T/1 /50 2aT93y2 paidopy pastaay

AUR2ISY JUaWIeqY X,
9T} JO W) [BRIUL 94} IOYY
WH04 190499

( 105 TUNO5-DLIOZDAG MMM I paIpae] S1 utiof Sy )
(INHWALVEY
XV.L DONLINVED 904 VIIHLIMD % SANITAAIND ALNNOD VII0ZVId 9HL OL)

LNHNHOV LLV



asi LY0dSOZVEd 0L d"T INIWNIOTIATA ONT LIOITTUA Ad ALHAIOHS
Q3TN0 NO NOLLVLIWIT ANTYA GASIVIdY Y04 NOLLYIITddY 0L GVL

u._._.\..mxmﬁmwg sSunmn)

as]111odsozeag oy wonenddy ¢1g e1dey)
‘41 quswdo[aaaqg nNT 310daaay



Attachment B

Franchise Tax Account Status



9/29/2016

Franchise Search Results

Franchise Tax Account Status
As of : 09/29/2016 08:07:51 AM

This Page is Not Sufficient for Filings with the Secretary of State

Texas Taxpayer Number i
Mailing Address

Right to Transact Business in |
Texas

State of Formation |
Effective SOS Registration Date
Texas SOS File Number

Registered Agent Name

Registered Office Street Address

https://mycpa.cpa.state.ix.us/coa/coaSearch.do#

FREEPORT LNG DEVELOPMENT, L.P.

12700304111
333 CLAY ST STE 5050 HOUSTON, TX 77002-4101

ACTIVE

DE
09/20/2002
0800125153

 CORPORATION SERVICE COMPANY DBA CSC -
LAWYERS INCO

211 E. 7TH STREET SUITE 620 AUSTIN, TX 78701

171



Attachment C

State Comptroller’s Certification



GLENN HEGAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

P.O.Box 18528 ¢ Austin,TX 78711-35828

January 25, 2016

Danny Massey

Superintendent

Brazosport Independent School District
P.O. Drawer Z

Freeport, Texas 77541-1926

Dear Superintendent Massey:

On October 27, 2015, the Comptroller issued written notice that Freeport LNG Development, LP
(the applicant) submitted a completed application (Application #1098) for a limitation on
appraised value under the provisions of Tax Code Chapter 313'. This application was originally

submitted on August 18, 2015, to the Brazosport Independent School District (the school district)
by the applicant.

This presents the results of the Comptroller’s review of the application and determinations
required:
1) under Section 313.025(h) to determine if the property meets the requirements of Section
313.024 for eligibility for a limitation on appraised value under Chapter 313, Subchapter
C; and
2) under Section 313.025(d), to issue a certificate for a limitation on appraised value of the
property and provide the certificate to the governing body of the school district or provide
the governing body a written explanation of the comptroller’s decision not to issue a
certificate, using the criteria set out in Section 313.026.

Determination required by 313.025(h)

Sec. 313.024(a) Applicant is subject to tax imposed by Chapter 171.
Sec. 313.024(b) Applicant is proposing to use the property for an eligible project.
Sec. 313.024(d) Applicant has committed to create the required number of new qualifying

jobs and pay all jobs created that are not qualifying jobs a wage that
exceeds the county average weekly wage for all jobs in the county where
the jobs are located.

Sec. 313.024(d-2) Not applicable to Application #1098.

Based on the information provided by the applicant, the Comptroller has determined that the
property meets the requirements of Section 313.024 for eligibility for a limitation on appraised
value under Chapter 313, Subchapter C.

LAl statutory references are to the Texas Tax Code, unless otherwise noted,

Comptroller.Texas.Gov  + 512-463-4000 <+ Toll Free 1-800-531-5441 -+ Fax 512-305-9711




Certificate decision required by 313.025(d)
Determination required by 313.026(c)(1)

The Comptroller has determined that the project proposed by the applicant is reasonably likely to
generate tax revenue in an amount sufficient to offset the school district maintenance and
operations ad valorem tax revenue lost as a result of the agreement before the 25th anniversary of
the beginning of the limitation period. See Attachment B.

Determination required by 313.026(c)(2)

The Comptroller has determined that the limitation on appraised value is a determining factor in
the applicant's decision to invest capital and construct the project in this state. See Attachment C.

Based on these determinations, the Comptroller issues a certificate for a limitation on appraised
value. This certificate is contingent on the school district’s receipt and acceptance of the Texas
Education Agency’s determination per 313.025(b-1).

The Comptroller's review of the application assumes the accuracy and completeness of the
statements in the application. If the application is approved by the school district, the applicant
shall perform according to the provisions of the Texas Economic Development Act Agreement
(Form 50-826) executed with the school district. The school district shall comply with and
enforce the stipulations, provisions, terms, and conditions of the agreement, applicable Texas
Administrative Code and Chapter 313, per TAC 9.1054(i)(3).

This certificate is no longer valid if the application is modified, the information presented in the
application changes, or the limitation agreement does not conform to the application.
Additionally, this certificate is contingent on the school district approving and executing the
agreement within a year from the date of this letter.

Note that any building or improvement existing as of the application review start date of October
27, 2015, or any tangible personal property placed in service prior to that date may not become
“Qualified Property” as defined by 313.021(2) and the Texas Administrative Code.

Should you have any questions, please contact Korry Castillo, Director, Data Analysis &
Transparency, by email at korry.castillo@cpa.texas.gov or by phone at 1-800-531-5441, ext. 3-
3806, or direct in Austin at 512-463-3806. :

Sincerely,

Mike Réissi
Deputy Cogptroller

Enclosure

cc: Korry Castillo

Comptroller.Texas.Gov + 512-463-4000 + Toll Free 1-800-531-5441 + Fax 512-305-9711
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Summary of Financial Impact



CHAPTER 313 PROPERTY VALUE LIMITATION
FINANCIAL IMPACT OF THE PROPOSED FREEPORT LNG
TRAIN 4 PROJECT IN THE BRAZOSPORT INDEPENDENT

SCHOOL DISTRICT

(PROJECT # 1098)

PREPARED BY

MOAK, CASEY
& ASSOCIATES

TEXAS SCHOOL FINANCE EXPERTS

OCTOBER 22,2016




Executive Summary

Freeport LNG Train 4 (Company) has requested that the Brazosport Independent School
District (BISD) consider granting a property value limitation under Chapter 313 of the Tax
Code, also known as the Texas Economic Development Act. In an application submitted to
BISD on August 18, 2015 the Company plans to invest $1.4 billion to construct a LNG
processing facility, which qualifies as manufacturing under Chapter 313. Moak, Casey &
Associates (MCA) has been retained to prepare an analysis of this value limitation and help
the district navigate the overall application and agreement process.

The Freeport LNG project is consistent with the state’s goal to “encourage large scale capital
investments in this state.” When enacted as House Bill 1200 in 2001, Chapter 313 of the Tax
Code granted eligibility to companies engaged in manufacturing, research and development,
and renewable electric energy production to apply to school districts for property value
limitations. Subsequentlegislative changes expanded eligibility to clean coal projects, nuclear
power generation and data centers, among others.

Under the provisions of Chapter 313, BISD may offer a minimum value limitation of $30
million. This value limitation, under the proposed application, will begin in 2021-22 and
remain at thatlevel of taxable value for Maintenance and Operations (M&0) tax purposes for
ten years. The entire project value will remain taxable for 1&S or debt service purposes for
the term of the agreement.

MCA's initial school finance analysis is detailed in this report, incorporating the major
legislative changes adopted in May. The overall conclusions are as follows, but please read all
of the subsquent details in the report below for more information.

(

Total Revenue Loss Payment owed to BISD $14.6 million

Total Savings to Company after Revenue Loss Payment.
(This does not include any supplemental benefit $104.8 million
payments to the district.)

Application Process

After the school district has submitted an application to the Comptroller's Office
(Comptroller), the Comptroller begins reviewing the application for completeness. The
purpose of this review is to ensure all necessary information and attachments are included
in the application before moving forward with the formal review process. The Comptroller
delivered a Completeness Letter to the company and the school district on October 27, 2015.

The issuance of a Completeness Letter is important because it sets the timeline for the rest of
process. From the date of issuance, the Comptroller has 90 days to conduct its full review of
the project and provide its certificate for a limitation on appraised value. The Certificate for
the project was issued on January 25, 2016.

School Finance Impact Study - BISD Page |1 October 22, 2016
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Each value limitation agreement is unique and to ensure the proper revenue-loss protection
and maximum supplemental benefits are in place, an understanding of the school district’s
finances and a thorough knowledge of the Ch. 313 statute are required. MCA and O'Hanlon,
McCollom & Demerath will ensure the best interests of BISD are secured. After the
Comptroller’s certificate was issued, a participation agreement was negotiated with the
Company, in consultation with the District. A final version of the agreement was submitted to
the Comptroller for review prior to final adoption by the school district’s board of trustees.

At the final board meeting, the school board will review the Value Limitation Agreement and
Findings of Fact that detail the project’s conformance with state law. The schoocl board may
also be required to create a reinvestment zone during this meeting. Prior to this meeting,
0'Hanlon, McCollom & Demerath will provide the district with the necessary agenda language
and any additional action items.

How the 313 Agreement Interacts with Texas School Finance

M&O funding for Texas schools relies on two methods of finance: local school district
property taxes and state aid. State aid consists of three components: Tier I, Tier II and
additional state aid for tax reduction (ASATR), although ASATR is currently scheduled to be
eliminated by the 2017-18 school year. (For more detailed information on the school finance
funding system, please review the Texas Education Agency’s School Finance 101: Funding of
Texas Public Schools.)

Tier I provides state funding based on ADA and special student populations, as well as
transportation. The local funds for Tier I are M&O taxes raised at the compressed tax rate—
$1.00 per $100 of taxable value for most school districts (less any recapture payments owed
to the state from high property-wealth school districts).

Tier Il guarantees a specific amount of funding per student in weighted average daily
attendance for each penny of a school district’s tax effort above a specified level. There are
two levels of Tier Il funding—funding under the six so-called golden pennies and the eleven
so-called copper pennies. Voter approval is required in most cases to access the last two
golden pennies and the eleven copper pennies.

Additional State Aid for Tax Reduction (ASATR) guarantees a school district a set amount
of state and local M&O funds per student in weighted average daily attendance to compensate
for the mandatory reduction in, or compression of, the local M&O tax rate that was adopted
in 2005 or 2006. ASATR funding is expected to be eliminated by the 2017-18 school year
under current law and is not a factor in the estimates presented below.

For a school district that approves a Chapter 313 value limitation, the first year is often
problematic financially. The implementation of the value limitation often results in an M&0
revenue loss to the school district in the first year of the limitation that would not be
reimbursed by the state, but require some type of compensation from the Company under
the revenue protection provisions of the agreement. This is because the general school
finance formula system calculates state aid entitlements using the property value for the
preceding year as certified by the Comptroller.

School Finance Tmpact Study - BISD Page |2 October 22, 2016
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In most instances smaller revenue losses would be anticipated in years 2-10 of the limitation
when the state M&O property values are aligned at the minimum value established by the
Board on both the local tax roll and the corresponding state property value study. If the full
value of the project increases significantly during the value limitation period, the

revenue losses may be greater than originally estimated.

A taxpayer receiving a value limitation pays M&O taxes on the reduced value for the project
in years 1-10 and receives a tax bill for I1&S taxes based on the full project value throughout
the qualifying and value limitation period (and thereafter).

Future legislative action on school funding could potentially affect the impact of the
value limitation on the school district’s finances and result in revenue-loss estimates
that differ from the estimates presented in this report.

Underlying School District Data Assumptions

A key element in any analysis of the school finance implications of a Chapter 313 agreement
is the provision for revenue protection in the agreement between the school district and the
applicant. The agreement calls for a calculation of the revenue impact of the value limitation
in years 1-10 of the agreement, under whatever school finance and property tax laws are in
effect in each of those years. This meets the statutory requirement under Section
313.027(f)(1) of the Tax Code to provide school district revenue-protection language in the
agreement. This approach also reduces guess work as to future changes in school finance
and property tax laws,

The general approach used here to analyze the future revenue stream of the school district
under a value limitation is to maintain static enrollment and property values in order to
isolate the effects of the value limitation under the school finance system. Student
enrollment counts are held constant at 11,660 students in average daily attendance (ADA)
in analyzing the effects of the project on the finances of BISD. The District’s local tax base
reached $8.5 billion for the 2016 tax year (the most recent year available) and is maintained
for the forecast period in order to isolate the effects of the property value limitation. An
M&Q tax rate of $1.04 per $100 is used throughout this analysis. The impact of any
previously-approved Chapter 313 projects is factored into the M&O tax bases used for both
models presented below.

BISD has estimated 2016-17 state property wealth per weighted ADA or WADA of
approximately $520,302. As a result, BISD is considered a Chapter 41 or recapture district
under the school finance system. Table 1 summarizes the enrollment and property value
assumptions for the 15 years that are the subject of this analysis.

Recent legislative changes are incorporated into these estimates. The basic allotment was
raised from $5,040 to $5,140 per WADA, which is used throughout the state aid
calculations. The Tier Il guaranteed yield level for up to six cents of tax effort was increased
from $61.86 in 2014-15 to $74.28 and $77.53, respectively, for the 2015-16 and 2016-17
school years.

School Finance Impact Study - BISD Page |3 October 22, 2016
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In addition, BISD is eligible for a “fractional” funding adjustment, since it imposed less than
$1.50 M&O tax rate for the 2006 tax year. Given the analysis shown below, it does not
appear that BISD would benefit from shifting tax effort to take advantage of the fractional

funding fix approved by legislators and that change is not incorporated in these estimates.

The mandated school district homestead exemption increase from $15,000 to $25,000 has
been incorporated into the analysis. Given that the models below focus exclusively on the

Freeport LNG Train 4 project values, however, the homestead exemption change does not
have a significant impact on this analysis.

The M&O tax rate for 2015 is maintained at $1.04 per $100. Although the impact of the

Chapter 313 project value returning to the total tax roll for M&O funding purposes could

result in a lower M&O tax rate that analysis is beyond the scope of this revenue report.

Table 1 - Base District Information with Freeport LNG Project Value and Limitation Values

CPTD

Value CPTD

with Value

M&O 1&S CAD Value Project with
Year of School Tax Tax CAD Value with CPTD with CPTD With per Limitation
Agreement Year ADA WADA Rate Rate with Project Limitation Project Limitation WADA per WADA
QTPO 2018-19  11,660.44 1519130 $1.0400 $0.2153 $13,764,780,306 $13,764,780,305  $8,825,677,714  $8,825,677,714 $580,969 $580,969
QTP1 2019-20  11,660.44 1519130 $1.0400 §0.2153 $13,013,951,888 $13,013,951,888  $13,702,421,850  $13,702,421,859 $901,991 $901,991
QTP2 2020-21 1166044 15191.30 $1.0400 $0.2153  $8,660,913916  $8,660,913,916 $12,951,593,443 $12,951,593,443 $852,566 $852,566
VL1 202122 11,660.44 1519130 $1.0400 $0.2153  §$8,239,379,455  $7,894,254,455  $8,596,555,471 $8,598,555 471 $566,018 $566,018
VL2 2022-23  11,660.44 1519130 $1.0400 $0.2153  $9,186,560,699  $7,891,564,799  $9,177,021,000  $7,831,896,009 $604,097 $615,551
VL3 2023-24 1166044 15191.30 $1.0400 $0.2153  $9,271,182,380  $8,020,630,830  $9,126,202,454  $7,829,206,354 $600,752 $515,374
VL4 2024-25 11660.44 15,191.30  $1.0400 $0.2153  $9,685442446  §8,479,709,996  $9,208,823,934  $7,958,272,384 $606,191 $523,870
VL5 202526 11,660.44 15191.30  $1.0400 $0.2153  $9,606,565,272  $8.444083472  $9,623,084,000  $8,417,351,550 $633,460 $554,090
VL6 2026-27 11,660.44 1519130 $1.0400 $0.2153  $10,087,000,689  $8,966,256,189  $9,544,206,826  $8,381,725,026 $628,268 $551,745
VL7 202728 1166044 15191.30 $1.0400 $0.2153  $11,681,618,524  $10,601,150,224  §10,024,642,243  $8,903,897,743 $659,894 $586,118
VL8 2028-29 1166044 15,191,300  $1.0400 $0.2153  $16,908,180,935 $15,866,579,035 $11,619,260,078 $10,538,791,778 $764,863 $693,739
VLS 2028-30  11,660.44 15,181.30 $1.0400 $0.2153 $16,846,459,720  $15,842,363,820 $16,845,822,489  $15,804,220,589  $1,108,913 $1,040,347
VL10 2030-31 1166044 15,191.30 $1.0400 $0.2153  §$16,953,606,784  $15985,703,964  §16,784,101,274  $15,780,005,374  $1,104,850 $1,038,753
VP1 2031-32 1166044 1519130 $1.0400 $0.2153  $16,564,556,697  §16,564,556,697 $16,891,248,338  $15,923,345,538  $1,111,903 $1,048,188
VP2 2032-33 1166044 15191.30 $1.0400 $0.2153  $16,191,553,493  §$16,191,553,493  §16,502,198,2561  $16,502,198,251  $1,086,293 $1,086,293
VP3 2033-34  11,660.44 15191.30  $1.0400 $0.2153 $15,838,328,930  $15,838,328,930  $16,129,195,047  $16,129,195,047  $1,061,739 $1,061,739
VP4 203435 11,660.44 15191.30 $1.0400 $0.2153 $15,503,633,188  $15,503,633,189  $15,775,970,484  $15,775970,484  $1,038,487 $1,038,487
VP5 2035-36  11,660.44 15191.30 $1.0400 $0.2153  $15,186,310,992  $15,186,310,992  $15,441,274,743  $15441,274 743  $1,016,455 $1,016,455

QTP=  Qualifying Time Period
VL= Value Limitation
VP=__ Viable Presence

M&O Impact of the Freeport LNG project on BISD

School finance models were prepared for BISD under these assumptions through the 2035-
36 school year. Under the proposed agreement, a model is established to make a calculation
of the “Baseline Revenue Model” by adding the total value of the project to the model, but
without assuming that a value limitation is approved. These model results are detailed in
Table 2.
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Additionally, a separate model is established to make a calculation of the “Value Limitation
Revenue Model” by adding the project’s limited value of $30 million to the model. These
results are shown in Table 3.

Table 2- “Baseline Revenue Model”--Project Value Added with No Value Limitation

State Aid Recapture
M&O Taxes Additional From from the
@ State Aid- Additional  Additional Additional Homestead Other Total
Year of School Compressed Hold Recapture Local M&0 M&O0 Tax Local Tax Hold State General
Agreement  Year Rate State Aid  Harmless Costs Collections  Collections Effort Harmless Aid Fund
QTPO 2018-19 $131,742,832  $3912,488 $0  -$14,426,890 $8,085,888 $2,698,254 50 $122,067 $236,403  $132,351,038
QTP1 2019-20 $124531,876  $3,912,488 $0  -$52,048,228 $7.624,401 $0 $0 $141,294  $236,801  $84,398,632
QTP2 2020-21 $82,725,299  §3,912,488 $0  -$31,332,284 $5,064,814 50 §0 $93,861 $243,600  $60,707,778
VL1 2021-22 $88,544,527  $3,912,488 $0  -$7,730,576 $5,421,093 $2,002,933 $0 $82,119 §$242355  $92,474,939
VL2 2022-23 $88,047,032  $3,912,488 $0  -$12,475,058 $56,390,635 $1,626,666 $0 $81,652 $242,635  $86,726,050
VL3 2023-24 $88,831,426  $3,912,488 $0  -$12,186,363 $5,438,659 $1,580,361 $0 $82,300 §$242,694  $87,901,565
VL4 2024-25 $92,801,195  $3,912,488 $0  -$13.407,716 §$5,681,706 $1,585,068 $0 $65,986 $242,150  $90,900,877
VLS 2025-26 $92,035,181  §3,912,488 $0  -$16,488,509 $5,634,807 $1,262,673 $0 $85,193  §242,490  $86,684,329
VL6 2026-27 $96,641,103  $3,912,488 $0  -$16,698,021 $5,916,802 $1,384,837 $0 $80,635 §241822  $91,488,567
VL7 2027-28 $111,947,918  $3,912,488 $0  -$23,512,675 $6,853,954 $1,199,170 $0 $103,676  $239,152  $100,743,683
VL8 2028-29 $162,136,206  $3,912,488 $0  -$51,658,958 $9,926,706 $135,406 $0 $58,178  §229,996  $124,740,022
VL9 2029-30 $161,536,084  $3,912,488 $0  -$85,142,203 $9,889,964 $0 $0 $183,260  $230,261  $90,609,873
VL10 2030-31 $162,556,031  $3,912,488 80  -$85,413,377 $9,952,532 $0 $0 $184,439  §230,218  $91,424,331
VP1 2031-32 $158,631,885  $3,912,488 $0 -$83,781,892 $9,712,156 $0 $0 $179,984  $231,056  $88,885,678
VP2 2032-33 $155,049,562  $3,912,488 30  -$80,165,790 $9,492,630 $0 $0 $175920  $231,859  $88,696,869
VP3 2033-34 $151,657,193  $3,912,488 $0  -$76,719,078 $9,285,134 $0 $0 $172,071  $232,620  $88,540,428
VP4 2034-35 $148,442,775  $3,912,488 30 -$73,451,784 $9,088,333 $0 $0 $168,424  $233,340  $88,393,576
VPS 2035-36 §$145,396,213  $3,912,488 $0  -$70,352,779 $8,901,748 $0 $0 $164,966  $234,023  $88,255,659

*Basic Allotment: $5,140; AISD Yield: $77.53; Equalized Wealth: $514,000 per WADA

qQTP=
VL=
VP=

Qualifying Time Period
Value Limitation
Viable Presence

Table 4 displays the results of the comparison between the Baseline Revenue Model and the
Value Limitation Revenue Model (Tables 2 and 3). The difference between the two models

indicates there will be a total revenue loss of $14.6 million over the course of the
Agreement, with nearly all of this loss reflected in the first limitation year (2021-22). Nearly
all of the reduction in M&O taxes under the limitation agreement is offset through a
reduction in recapture costs owed to the state under current law.

School Finance Impact Study - BISD

Pa

re |5

Lig

October 22, 2016



'MOAK, CASEY
& ASSOCIATES

TIAAS SCHOOL FINANUCE TXPIRTS

Table 3- “Value Limitation Revenue Model”--Project Value Added with Value Limit

State Aid Recapture
M&0 Taxes Additional From from the
@ State Aid- Additional Additional Additional Homestead Other Total
Year of School Compressed Hold Recapture Local M&0  M&O Tax Local Tax Hold State General
Agreement  Year Rate State Aid  Harmless Costs Collections Collections Effort Harmless Aid Fund
QTPO 2018-19 $131,742,832  $3,912,488 $0  -$14,426,890 $8,065,888 $2,698,254 50 $122,057  $236,409  $132,351,038
QTP1 2019-20 $124,531,876  $3,912,488 $0  -$52,048,228 $7,624,401 $0 $0 $141,294  $236,801 $84,398,632
QTP2 2020-21 $82,725,299  $3,912,488 30 -$31,332,284 $5,064,814 $0 $0 $93,861  $243,600 960,707,778
VL1 2021-22 $75,362,302  $3,912,488 $0  -$6,579,672 $4,614,018 $1,707,263 $0 $69,767  $244,754  $79,330,919
VL2 2022-23 $75,336,470  $5,085,062 $0 -$215,368 $4,612,437 $2,324,146 $0 50 $244949  §87,387,696
VL3 2023-24 $76,576,021  $5,111,421 $0 -$193,995 $4,688,328 $2,365,216 $0 50 $244925  $88,791,816
VL4 2024-25 $80,985,017  $3,912,488 $0  -$1,449,570 $4,958,266 $2,379,575 $0 $75,045  $244,301 $91,105,123
VLS 2025-26 $80,642,860  $3,912,488 $0  -$5,543,040 $4,937,318 $1,972,592 50 $74,655 $244 564 386,241,437
VL6 2026-27 $85,657,806  §3,912,488 30 -$5,566,887 $5,244,355 $2,125,952 50 $79,322  $243,821 $91,696,857
VL7 2027-28 $101,359,329  $3,912,488 30 -$11,848,057 $6,205,673 $2,003,120 $0 $93,913  $241,079  $101,967,545
VL8 2028-29 $151,928,507  $3,912,488 $0  -$37,843,566 $9,301,745 $1,094,058 30 30 $231,854  $128,625,086
VL9 2029-30 $151,605,944  $3,912,488 $0  -$75,229,004 $9,287,507 $0 $0 $172115  $232,062  $90,071,102
VL10 2030-31 $163,072,583  $3,912,468 $0  -$75,809,438 $9,371,791 $0 $0 $173677  $231945  $90,953,046
VP1 2031-32 $158,631,885  $3,912,488 $0  -$79,324,465 $9,712,156 $0 30 $179,984 $231,056  $93,343,105
VP2 203233 $155,049,562  $3,912,488 $0  -$80,165,790 $9,492,830 $0 $0 $175920  $231,859  $88,656,869
VP3 2033-34 $151,657,193  $3,912,488 $0  -$76,716,078 $9,285,134 $0 $0 $172071  $232,620  $88,540,428
VP4 2034-35 $148,442,775  $3,912,488 $0  -$73,451,784 $9,088,333 30 $0 $168,424  $233,340  $68,393,576
VP5 2035-36 $145,395,213  $3,912,488 $0  -$70,352,779 $6,901,748 $0 30 $164,966 $234,023  §88,255,659
*Basic Allotment; $5,140; AISD Yield: $77.53; Equalized Wealth: $514,000 per WADA
QTP= Qualifying Time Period
VL= Value Limitation
VP=__ Viable Presence
Table 4 - Value Limit less Project Value with No Limit
State Aid Recapture
M&O Taxes Additional From from the
@ State Aid- Additional Additional Additional Homestead Other Total
Year of School Compressed Hold Recapture LocalM&0  M&O Tax Local Tax Hold State General
_Agreement _ Year Rate State Aid Harmless Costs Collections  Collections Effort Harmless Aid Fund
QTPO 201819 $0 $0 $0 50 30 $0 50 $0 $0 $0
QTP1 2019-20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
QTP2 2020-21 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
VL1 2021-22 -$13,182,225 $0 $0 $1,150,903 -$807,075 -$295,670 $0 -$12,352  $2,399  -§$13,144,020
VL2 202223 -$12,710,562  $1,172,574 $0  $12,259,690 -$778,198 $797,480 $0 -$81,652  $2,314 $661,646
VL3 2023-24 -$12,255,405  $1,198,933 $0  $11,992,368 -$750,331 $784,855 $0 -$82,300  $2,231 $890,351
VL4 2024-25 -511,816,178 $0 $0  $11,958,146 -$723,440 $794,507 $0 -$10,940  §2,151 $204,246
VL5 2025-26 -$11,392,321 $0 $0  $10,945,469 -$697.489 $709,919 $0 -$10,544  $2,074 -$442,891
VL6 2026-27 -$10,983,297 $0 $0  $11,181,133 -$672,447 5741,115 $0 -$10,214  $1,999 $208,290
VLY 2027-28 -$10,588,589 $0 $0  $11,664,618 -$648,281 $803,950 $0 -$9,763  §1,927 $1,223,862
VL8 2028-28 -$10,207,699 $0 $0  $13,815,392 -$624,961 $958,652 $0 -$58,178  $1,858 $3,885,064
VL9 2029-30 -$9,840,140 $0 $0 $9,913,199 -$602,457 $0 30 -$11,165  §1,791 -$538,772
VL0 2030-31 -$9,485,448 $0 $0 $9,603,939 -$580,741 $0 $0 -$10,762  $1,727 -$471,285
VP1 2031-32 50 $0 $0 $4,457 427 50 $0 30 50 30 34,457 427
VP2 2032-33 $0 $0 $0 $0 $0 $0 $0 $0 $0 0
VP3 2033-34 $0 $0 $0 $0 50 $0 $0 $0 $0 $0
VP4 2034-35 50 $0 $0 $0 50 $0 50 50 $0 $0
VP5 2035-36 $0 $0 $0 $0 $0 $0 $0 $0 50 $0
QTP=  Qualifying Time Period
VL= Value Limitation
VP=__ Viable Presence
School Finance Impact Study - BISD Page |6 October 22, 2016



\MOAK, CASEY

& ASSOCIATES

NAS St

P EXFLRIS

M&O Impact on the Taxpayer

Table 5 summarizes the impact of the property value limitation in terms of the potential tax
savings to the taxpayer under the property value limitation agreement. The focus of this
table is on the M&O tax rate only. A $1.04 per M&O tax rate is assumed throughout this
analysis, as noted previously.

Under the assumptions used here, the potential tax savings from the value limitation total
$119.3 million over the life of the agreement. The BISD revenue losses are expected to total
approximately $14.6 million over the course of the agreement. In total, the potential net tax
benefits (after hold-harmless payments are made) are estimated to total $104.8 million,

prior to any negotiations with Freeport LNG on supplemental payments.

Table 5 - Estimated Financial Impact of the Freeport LNG Project Property Value Limitation Request
Submitted to BISD at $1.0400 M&O Tax Rate

Taxes Taxes Tax School
Estimated Assumed Before after Savings @ District Estimated
Year of School Project Taxable Value M&O Value Value Projected Revenue Net Tax
Agreement  Year Value Value Savings Tax Rate Limit Limit M&O Rate Losses Benefits
QTPO 2018-19 $214,285,700  $214,285,700 $0 $1.040 $2,228,571  $2,228,571 $0 50 $0
QTP1 2018-20 $407,142,830  $407,142,830 $0 $1.040 $4,234,285  $4,234,285 $0 $0 $0
QTP2 2020-21 $793,928,585  $793,928,585 $0 $1.040 $8,256,857 58,256,857 $0 $0 $0
VL1 2021-22  $1,375,125,000  §$30,000,000  $1,345,125,000 $1.040  $14,301,300 $312,000  $13,989,300 -$13,144,020 $845,280
VL2 2022-23  $1,326,996,100  §30,000,000  $1,296,996,100 $1.040  $13,800,759 $312000  §13,488,759 $0  $13,488,759
VL3 202324 $1,280,551,550  $30,000,000 $1,250,551,550 $1.040  §13,317,736 $312,000  $13,005,736 $0  $13,005,736
VL4 2024-25  $1,235,732.450  §$30,000,000  $1,205,732,450 $1.040  $12,851,617 $312,000  $12,539,617 $0  $12,539,617
VL5 2025-26  $1,192,481,800  $30,000,000 $1,162,481,800 $1.040  $12,401,811 $312,000  $12,089,811 -$442,891  $11,646,919
VL6 2026-27  $1,150,744,500  $30,000,000  $1,120,744,500 $1.040  $11,967,743 $312,000  $11,655,743 $0  $11,655,743
VL7 2027-28  $1,110,468,300  $30,000,000  $1,080,468,300 $1.040  $11,548,670 $312,000  $11,236,870 $0  $11,236,870
VL8 2028-23  $1,071,601,900  §30,000,000 $1,041,601,900 $1.040  $11,144,660 $312,000  $10,832,660 $0  $10,832,660
VL9 2029-30  $1,034,085,900  $30,000,000  §$1,004,095,900 $1.040  $10,754,587 $312,000  $10,442,597 -$538,772 $9,803,826
VL10 2030-31 $997,902,800  $30,000,000 $967,902,800 $1.040  $10,378,189 $312,000  $10,066,189 -§471,285 $9,594,904
VP1 2031-32 $962,976,050  $952,976,050 $0 $1.040  $10,014951  $10,014,951 $0 $0 50
VP2 2032-33 $929,271,950  $929,271,950 $0 $1.040 $9,664,428  $9,664,428 $0 30 $0
VP3 2033-34 $896,747,750  $896,747,750 $0 $1.040 $9,326,177  $9,326,177 $0 $0 $0
VP4 2034-35 $865,361,650  $865,361,650 $0 $1.040 $8,999,761  $8,999,761 30 30 $0
VP5 2035-36 $835,073,750  $835,073,750 $0 $1.040 $8,684,767  $8,684,767 $0 $0 $0
$183,877,081  $64,529,798  $119,347,283  -$14,596,968  $104,750,315
QTP= Qualifying Time Period
VL= Value Limitation
VP=_ Viable Presence
School Finance Impact Study - BISD Pagc |7 October 22, 2016
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1&S Funding Impact on School District

The project remains fully taxable for debt services taxes, with BISD currently levying a
$0.2153 per $100 I&S rate. While the value of the Freeport LNG project is expected to
depreciate over the life of the agreement and beyond, local taxpayers should benefit from
the substantial addition of the Freeport LNG project to the local I1&S tax roll.

The project is not expected to affect BISD in terms of enrollment. Continued expansion of
the project and related development could result in additional employment in the area and
an increase in the school-age population, but this project is unlikely to have much impact on
a stand-alone basis.

(

Note: School district revenue-loss estimates are subject to change based on numerous factors, including:

Legislative and Texas Education Agency administrative changes to the underlying school
finance formulas used in these calculations.

Legislative changes addressing property value appraisals and exemptions.
Year-to-year appraisals of project values and district taxable values.
Changes in school district tax rates and student enrollment.
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School and Appraisal Districts Property Value Study 2014 Report

3¢ COMPTROLLER.TEXAS.GOV

Glenn Hegar

Texas Comptroller of Public Accounts

@ ‘ a X e S [Comptroller. Texas.Gov/Taxes/]

P o p = I’ty Ta X [comptroller.texas.gov/taxes/property-tax/]

SCHOOL AND APPRAISAL DISTRICTS PROPERTY VALUE
STUDY 2014 REPORT

2014 ISD Summary Worksheet

020/Brazoria

020-905/Brazosport ISD

Local Tax Roll 2014 WTD 2014 PTAD 2014 Value
Category Value Mean Ratio Value Estimate Assigned
A. Single- 2,209,480,970 .9563 2,310,447,527 2,209,480,970
Family
Residences
B. Multi- 139,659,678 N/A 139,659,678 139,659,678
Family
Residences
C1. Vacant 87,726,822 N/A 87,726,822 87,726,822
Lots
C2. Colonia 0 N/A 0 0
Lots
D1. Rural 2,412,549 1.2312 1,959,526 2,412,549
Real(Taxable)

hitps:fiww.comptroller.texas.gov/data/property-tax/pvs/2014f/0200209051D .php
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Local Tax Roll

2014 Value

2014 WTD 2014 PTAD
Category Value Mean Ratio Value Estimate Assigned
D2. Real Prop 686,090 N/A 686,090 686,090
Farm & Ranch
E. Real Prop 46,692,324 N/A 46,692,324 46,692,324
NonQual
Acres
F1. 460,715,871 .9830 468,683,490 460,715,871
Commercial
Real
F2. Industrial 4,015,895,130 N/A 4,015,895,130 | 4,015,895,130
Real
G. Oil, Gas, 2,226,245 N/A 2,226,245 2,226,245
Minerals
J. Utilities 143,813,420 N/A 143,813,420 143,813,420
L1. 305,668,040 1.0228 298,854,165 305,668,040
Commercial
Personal
L2. Industrial 948,249,120 N/A 948,249,120 048,249,120
Personal
M. Other 3,461,820 N/A 3,461,820 3,461,820
Personal
N. Intangible 0 N/A 0 0
Personal Prop
O. Residential 16,386,768 N/A 16,386,768 16,386,768
Inventory
S. Special 13,790,810 N/A 13,790,810 13,790,810
Inventory
Subtotal 8,396,865,657 8,498,532,935 8,396,865,657

hitps://iwww.comptroller texas.gov/data/property-tax/pvs/2014£/0200209051D.php
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[dss To Logal Tax|Roll [T3 2014WTD T4| 2088%bABhe Ipsg2014 Talue
—tradelgddtitionat Value Mean-Ratio V oealtOptiondssigned

$10,000 Homestead Percentage Honpestead

Egéﬁf{ﬁt@h 1,549,275,758 1,570.£84fAg%ion 1,549,275,758
- Deductions

Total Taxable 6,847,589,899 6,928,045,510 6,847,589,899

Value T2

The taxable values shown here will not match the values reported by your appraisal district
See the ISD DEDUCTION Report for a breakdown of deduction values

Government code subsections 403.302 (J) AND (K) require the Comptroller to certify
alternative measures of school district wealth. These measures are reported for taxable
values for maintenance and operation (M&O) tax purposes and for interest and sinking fund
(1&S) tax purposes. For districts that have not entered into value limitation agreements, T1
through T6 will be the same as T7 through T12.

Value Taxable For M&O Purposes

T1 T2 T3 T4 T5 T6

6,766,631,012

6,975,206,659 6,847,589,899 6,892,413,310 6,764,796,55( 6,849,424,361

Loss To 50% of the loss

the Additional to the Local Optional

$10,000 Homestead Percentage Homestead

Exemption Exemption
127,616,760 82,793,349

T1 = School district taxable value for M&O purposes before the loss to the additional $10,000
homestead exemption

T2 = School district taxable value for M&O purposes after the loss to the additional $10,000
homestead exemption and the tax

hitps :/Aww.comptroller.texas.gov/data/property-tax/pvs/2014f/0200209051D .php 34
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Cing reductio. g T9 T10 T11 T12
3 = T1 minus 50% of the losslto the local aptibnal percentage homestead exemption

T4 = T2 minus 50% of the loss to the local optional percentage homestead exemption
T5 = T2 before the loss to the tax ceiling reduction
T6 = T5 minus 50% of the loss to the local optional percentage homestead exemption

Value Taxable For I&S Purposes

T7 T8 T9 T10 T11 T12 |

7,097,032,999 6,969,416,23%9 7,014,239,650 6,886,622,890 6,971,250,701 6,888,457,352

T7 = School district taxable value for 1&S purposes before the loss to the additional $10,000
homestead exemption

T8 = School district taxable value for 1&S purposes after the loss to the additional $10,000
homestead exemption and the tax

ceiling reduction

T9 = T7 minus 50% of the loss to the local optional percentage homestead exemption

T10 = T8 minus 50% of the loss to the local optional percentage homestead exemption
T11 = T8 before the loss to the tax ceiling reduction :
T12 = T11 minus 50% of the loss to the local optional percentage homestead exemption

The PVS found your local value to be valid, and local value was certified

https://iwww.comptroller.texas.gov/data/property-tax/pvs/2014f/0200209051D .php 4/4
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Michael Williarns

N(N “3 23\5 Comimissionar

October 30, 2015

Jim Koch, President

Board of Trustees

Brazosport Independent School District
PO Drawer Z

Freeport, TX 77541-1926

Dear Mr. Koch:

As required by the Tax Code, §313.025 (b-1), the Texas Education Agency (TEA) has
evaluated the impact of the proposed Freeport LNG Development, L.P. project on the
number and size of school facilities in Brazosport Independent School District (BISD).
Based on an examination of BISD enrollment and the number of potential new jobs, the
TEA has determined that the Freeport LNG Development, L.P. project should not have a
significant impact on the number or size of school facilities in BISD.

Please feel free to contact me by phone at (512) 463-9186 or by email at
al.mckenzie@tea.state.tx.us if you have any questions.

Sincerely,

Al McKenzie, Manager
Foundation School Program Support

ATk
Cc: Danny Massey



Attachment G

Participation Agreement



AGREEMENT FOR LIMITATION ON APPRAISED
VALUE OF PROPERTY FOR SCHOOL DISTRICT
MAINTENANCE AND OPERATIONS TAXES

by and between

BRAZOSPORT INDEPENDENT SCHOOL DISTRICT

and

FREEPORT LNG DEVELOPMENT, L.P.

(Texas Taxpayer ID # 12700304111)

FLNG LIQUEFACTION 4, LL.C

(Texas Taxpayer ID # 32057991914)

ANGLER PIPELINE, LLC

(Texas Taxpayer ID # 32041445050)

Comptroller Application # 1098

Dated

October 25, 2016

Texas Economic Development Act Agreement
Comptroller Form 50-826 (Jan 2016)



Agreement for Limitation on Appraised Value

Belween Brazosport ISD and Freeport LNG Development, L.P.
October 25, 2016

Page 1 of 29

AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR
SCHOOL DISTRICT MAINTENAN CE AND OPERATIONS TAXES

STATE OF TEXAS S

COUNTY OF BRAZORIA $

THIS AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY
FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES, hereinafter referred
to as this “Agreement,” is executed and delivered by and between the BRAZOSPORT
INDEPENDENT SCHOOL DISTRICT, hereinafter referred to as the “District,” a lawfully created
independent school district within the State of Texas operating under and subject to the TEXAS
EDUCATION CODE, and FREEPORT LNG DEVELOPMENT, L.P., Texas Taxpayer Identification
Number 12700304111, ANGLER PIPELINE, LLC, Texas Taxpayer Identification Number
32041445050, and FLNG LIQUEFACTION 4, LLC, Texas Taxpayer Identification Number -
32057991914, hereinafter referred to as the “Applicant.” The Applicant and the District are
hereinafter sometimes referred to individually as a “Party” and collectively as the “Parties.”

RECITALS

WHEREAS, on August 17, 2015, the Superintendent of Schools of the Brazosport
Independent School District, acting as agent of the Board of Trustees of the District, received
from the Applicant an Application for Appraised Value Limitation on Qualified Property,
pursuant to Chapter 313 of the TEXAS TAX CODE;

WHEREAS, on August 24, 2015, the Board of Trustees has acknowledged receipt of the
Application, and along with the requisite application fee as established pursuant to Section
313.025(a) of the TEXAS TAX CoDE and Local District Policy CCG (Local), and agreed to
consider the Application;

WHEREAS, the Application was delivered to the Texas Comptroller’s Office for review
pursuant to Section 313.025 of the TExas TAX CODE;

WHEREAS, the District and the Texas Comptroller’s Office have determined that the
Application is complete and October 27, 2015 is the Application Review Start Date as that term
is defined by 34 TExas ADMIN. CODE Section 9.1051;

WHEREAS, pursuant to 34 TEXAS ADMIN. CODE Section 9.1054, the Application was
delivered to the Brazoria Appraisal District established in Brazoria County, Texas (the “Brazoria
County Appraisal District”), pursuant to Section 6.01 of the TEXAS TAX CODE;
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WHEREAS, the Texas Comptroller’s Office reviewed the Application pursuant to Section
313.025 of the TExas Tax CODE, conducted an economic impact evaluation pursuant to Section
313.026 of the TEXAS Tax CODE, and on January 25, 2016, issued a certificate for limitation on
appraised value of the property described in the Application and provided the certificate to the
District;

WHEREAS, the District’s Board of Trustees, by Board vote to ratify the extension granted by
the Superintendent, at a duly called and noticed Board meeting on March 30, 2016, extended the
statutory deadline by which the District must consider the Application until October 31, 2016, and the
Comptroller was provided notice of such extension as set out under 34 TEXAS ADMIN. CODE
Section 9.1054(d);

WHEREAS, the Board of Trustees has reviewed and carefully considered the economic
impact evaluation and certificate for limitation on appraised value submitted by the Texas
Comptroller’s Office pursuant to Section 313.025 of the TEXAS TAX CODE;

WHEREAS, on October 25, 2016, the Board of Trustees conducted a public hearing on the
Application at which it solicited input into its deliberations on the Application from all interested
parties within the District;

WHEREAS, on October 25, 2016, the Board of Trustees made factual findings pursuant to
Section 313.025(f) of the TexAs Tax CoDE, including, but not limited to findings that: (i) the
information in the Application is true and correct; (ii) the Applicant is eligible for the limitation on
appraised value of the Applicant’s Qualified Property; (iii) the project proposed by the Applicant is
reasonably likely to generate tax revenue in an amount sufficient to offset the District’s maintenance
and operations ad valorem tax revenue lost as a result of the Agreement before the 25th anniversary of
the beginning of the limitation period; (iv) the limitation on appraised value is a determining factor in
the Applicant’s decision to invest capital and construct the project in this State; and (v) this
Agreement is in the best interest of the District and the State of Texas;

WHEREAS, on October 2016, the Texas Comptroller’s Office approved the form of this
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes;

WHEREAS, on October 25, 2016, the Board of Trustees approved the form of this
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes, and authorized the Board President and Secretary to execute and deliver such
Agreement to the Applicant; and

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants and
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agreements herein contained, the Parties agree as follows:

ARTICLE I
DEFINITIONS

Section 1.1 DEFINITIONS. Wherever used in this Agreement, the following terms shall have the
following meanings, unless the context in which used clearly indicates another meaning. Words or
terms defined in 34 TEXAS ADMIN. CODE Section 9.1051 and not defined in this Agreement shall have
the meanings provided by 34 TEXAS ADMIN. CODE Section 9.1051.

“4et” means the Texas Economic Development Act set forth in Chapter 313 of the Texas Tax
Code, including any statutory amendments that are applicable to Applicant.

“Agreement” means this Agreement, as the same may be modified, amended, restated,
amended and restated, or supplemented as approved pursuant to Sections 10.2 and 10.3.

“Applicant” means Freeport LNG Development, L.P., (Texas Taxpayer ID #12700304111),
Angler Pipeline, LLC (Texas Taxpayer ID #32041445050), and FLNG Liquefaction 4, LLC (Texas
Taxpayer ID #32057991914) the entities listed in the Preamble of this Agreement and that are listed
as the Applicant on the Application as of the Application Approval Date. The term “Applicant” shall
also include the Applicant’s assigns and successors-in-interest as approved according to Sections 10.2
and 10.3 of this Agreement.

“Applicant’s Qualified Investment” means the Qualified Investment of the Applicant during
the Qualifying Time Period and as more fully described in EXHIBIT 3 of this Agreement.

“Applicant’s Qualified Property” means the Qualified Property of the Applicant to which the
value limitation identified in the Agreement will apply and as more fully described in EXHIBIT 4 of
this Agreement.

“dpplication” means the Application for Appraised Value Limitation on Qualified Property
(Chapter 313, Subchapter B or C of the TExas TAX CODE) filed with the District by the Applicant on
August 24, 2015. The term includes all forms required by the Comptroller, the schedules attached
thereto, and all other documentation submitted by the Applicant for the purpose of obtaining an
Agreement with the District. The term also includes all amendments and supplements thereto
submitted by the Applicant.

“dnplication Approval Date” means the date that the Application is approved by the Board of
Trustees of the District and as further identified in Section 2.3.B of this Agreement.

“4pplication Review Start Date” means the later date of either the date on which the District
issues its written notice that the Applicant has submitted a completed Application or the date on
which the Comptroller issues its written notice that the Applicant has submitted a completed
Application and as further identified in Section 2.3.A of this Agreement.
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“Appraised Value” shall have the meaning assigned to such term in Section 1.04(8) of the
TExXAS TAX CODE.

“Appraisal District” means the Brazoria County Appraisal District.

“Board of Trustees” means the Board of Trustees of the Brazosport Independent School
District.

“Comptroller” means the Texas Comptroller of Public Accounts, or the designated
representative of the Texas Comptroller of Public Accounts acting on behalf of the Comptroller.

“Comptroller’s Rules” means the applicable rules and regulations of the Comptroller set forth
in Chapter 34 TEXAS ADMIN. CODE Chapter 9, Subchapter F, together with any court or administrative
decisions interpreting same.

“County” means Brazoria County, Texas.

“District” or “School District” means the Brazosport Independent School District, being a
duly authorized and operating school district in the State, having the power to levy, assess, and collect
ad valorem taxes within its boundaries and to which Subchapter B of the Act applies. The term also
includes any successor independent school district or other successor governmental authority having
the power to levy and collect ad valorem taxes for school purposes on the Applicant’s Qualified
Property or the Applicant’s Qualified Investment.

“Final Termination Date” means the last date of the final year in which the Applicant is
required to Maintain Viable Presence and as further identified in Section 2.3.E of this Agreement.

“Force Majeure” means those causes generally recognized under Texas law as constituting
impossible conditions. Each Party must inform the other in writing with proof of receipt within sixty
(60) business days of the existence of such Force Majeure or otherwise waive this right as a defense.

“Land” means the real property described on EXHIBIT 2, which is attached hereto and
incorporated herein by reference for all purposes.

“Maintain Viable Presence” means (i) the operation during the term of this Agreement of the
facility or facilities for which the tax limitation is granted; and (ii) the Applicant’s maintenance of
jobs and wages as required by the Act and as set forth in its Application.

“Market Value” shall have the meaning assigned to such term in Section 1.04(7) of the TEXAS
Tax CODE.

“New Qualifving Jobs” means the total number of jobs to be created by the Applicant after the
Application Approval Date in connection with the project that is the subject of its Application that
meet the criteria of Qualifying Job as defined in Section 313.021(3) of the TExAS TAX CODE and the
Comptroller’s Rules.
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“New Non-Oualifying Jobs” means the number of Non-Qualifying Jobs, as defined in 34
TeExas ADMIN. CODE Section 9.1051(14), to be created by the Applicant after the Application
Approval Date in connection with the project which is the subject of its Application.

“Qualified Investment” has the meaning set forth in Section 313.021(1) of the TEXAS TAX
CODE, as interpreted by the Comptroller’s Rules.

“Qualified Property” has the meaning set forth in Section 313.021(2) of the TEXAS TAX CODE
and as interpreted by the Comptroller’s Rules and the Texas Attorney General, as these provisions
existed on the Application Review Start Date.

“Qualifving Time Period” means the period defined in Section 2.3.C, during which the
Applicant shall make investment on the Land where the Qualified Property is located in the amount
required by the Act, the Comptroller’s Rules, and this Agreement.

“State” means the State of Texas.

“Supplemental Payment” means any payments or transfers of things of value made to the
District or to any person or persons in any form if such payment or transfer of thing of value being
provided is in recognition of, anticipation of, or consideration for the Agreement and that is not
authorized pursuant to Sections 313.027(f)(1) or (2) of the TExAS Tax CoDE, and specifically
includes any payments required pursuant to Article VI of this Agreement.

“Tax Limitation Amount” means the maximum amount which may be placed as the Appraised
Value on the Applicant’s Qualified Property for maintenance and operations tax assessment in each
Tax Year of the Tax Limitation Period of this Agreement pursuant to Section 313.027 of the TEXAS
TAX CODE.

“Tax Limitation Period’ means the Tax Years for which the Applicant’s Qualified Property is
subject to the Tax Limitation Amount and as further identified in Section 2.3.D of this Agreement.

“Tax Year” shall have the meaning assigned to such term in Section 1.04(13) of the TEXAS
Tax CODE (i.e., the calendar year).

“Taxable Value” shall have the meaning assigned to such term in Section 1.04(10) of the
TeXAS TAX CODE,

Section 1.2 NEGOTIATED DEFINITIONS. Wherever used in Articles IV, V, and VI, the
following terms shall have the following meanings, unless the context in which used clearly indicates
another meaning or otherwise; provided however, if there is a conflict between a term defined in this
section and a term defined in the Act, the Comptroller’s Rules, or Section 1.1 of Agreement, the
conflict shall be resolved by reference to Section 10.9.C.
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“dooregate Limit” means, for any Tax Year during the term of this Agreement, the cumulative
total of the Annual Timit amount for such Tax Year and for all previous Tax Years during the term of
this Agreement, less all amounts paid by the Applicant to or on behalf of the District under Article VI.

“Annual Limit” means the maximum annual benefit which can be paid directly to the District as
a Supplemental Payment under the provisions of Texas Tax Code §313.027(i). For purposes of this
Agreement, the amount of the Annual Limit shall be calculated for each year by multiplied by the
District’s Average Daily Attendance as calculated pursuant to Section 42.005 of the TEXAS
EDUCATION CODE, based upon the District’s 2014-2015 . Average Daily Attendance of 11,573,
rounded to the whole number times $100, or any larger amount in Texas Tax Code §313.027(i), if such
limit amount is increased for any future year of this Agreement. The Annual Limit shall first be
computed for the first Tax Year (including partial Tax Year) the Qualifying Time Period is to
commence, which, by virtue of the deferral, shall be Tax Year 2018. The start of the Qualifying Time
Period is set forth in Section 2.3(C)(1), below.

“Applicable School Finance Law” means Chapters 41 and 42 of the TEXAS EDUCATION CODE, the
Texas Economic Development Act (Chapter 313 of the TEXAS TAX CODE), Chapter 403, Subchapter M, of
the TEXAS GOVERNMENT CODE applicable to District, and the Constitution and general laws of the State
applicable to the school districts of the State for each and every year of this Agreement, including
specifically, the applicable rules and regulations of the agencies of the State having jurisdiction over any
matters relating to the public school systems and school districts of the State, and judicial decisions
construing or interpreting any of the above. The term includes any and all amendments or successor statutes
that may be adopted in the future that could impact or alter the calculation of Applicant’s ad valorem tax
obligation to District, either with or without the limitation of property values made pursuant to this

Agreement.

“Commencement Date” means January 2, 2018, by virtue of the deferral of the start of the
Qualifying Time Period.

“M&O Amount” means the amount to be paid by Applicant to compensate District for loss of
Maintenance and Operations Revenue resulting from, or on account of, this Agreement for each year starting
in the year of the Application Review Start Date and ending on the Final Termination Date as set forth in
Section 4.2 of this Agreement.

“New Md&O Revenue” means the total State and local Maintenance and Operations Revenue that
District actually received for such school year.

“Net Tax Benefit” means an amount equal to (but not less than zero): (i) the amount of
maintenance and operations ad valorem taxes which the Applicant would have paid to the District for all
Tax Years during the term of this Agreement if this Agreement had not been entered into by the Parties;
minus, (i) an amount equal to the sum of (A) all maintenance and operations ad valorem school taxes
actually due to the District or any other governmental entity, including the State of Texas, for all Tax
Years during the term of this Agreement, plus (B) any and all payments due to the District under
Articles IV, V, and VI of this Agreement.
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“Revenue Protection Amount” means the amount calculated pursuant to Section 4.2 of this
Agreement.

ARTICLE II
AUTHORITY. PURPOSE AND LIMITATION AMOUNTS

Section 2.1. AUTHORITY. This Agreement is executed by the District as its written agreement with
the Applicant pursuant to the provisions and authority granted to the District in Section 313.027 of the
TEXAS TAX CODE.

Section 2.2. PURPOSE. In consideration of the execution and subsequent performance of the terms
and obligations by the Applicant pursuant to this Agreement, identified in Sections 2.5 and as more
fully specified in this Agreement, the value of the Applicant’s Qualified Property listed and assessed
by the County Appraiser for the District’s maintenance and operation ad valorem property tax shall be
the Tax Limitation Amount as set forth in Section 2.4 of this Agreement during the Tax Limitation
Period.

Section 2.3. TERM OF THE AGREEMENT.

A. The Application Review Start Date for this Agreement is October 27, 2015, which will be
used to determine the eligibility of the Applicant’s Qualified Property and all applicable wage
standards.

B. The Application Approval Date for this Agreement is October 25, 2016.

C. The Qualifying Time Period for this Agreement:

i. Starts on January 2, 2018, a date not later than January 1 of the fourth Tax Year
following the Application Approval Date for deferrals, as authorized by §313.027(h)
of the TEXAS TAX CODE;

ii. End on December 31, 2020, the last day of the second complete Tax Year following
the Qualifying Time Period start date.

D. The Tax Limitation Period for this Agreement:
i. Starts on January 1, 2021, the first complete Tax Year that begins after the date of

commencement of Commercial Operation; and

ii. Ends on December 31, 2030, which is the year the Tax Limitation Period starts as
identified in Section 2.3.D.i plus 9 years..

E. The Final Termination Date for this Agreement is December 31, 2035.

F. This Agreement, and the obligations and responsibilities created by this Agreement, shall
be and become effective on the Application Approval Date identified in Section 2.3.B. This
Agreement, and the obligations and responsibilities created by this Agreement, terminate on the Final

R . Texas Economic Development Act Agreement
Agreement for Limitation on Appraised Value ) -
Between Brazosport ISD and Freeport LNG Development, L.P. Comptroller Form 50-826 (Jan 2016)
October 25, 2016
Page 7 0of 29



Termination Date identified in Section 2.3.E, unless extended by the express terms of this Agreement.

Section 2.4. TAX LIMITATION. So long as the Applicant makes the Qualified Investment as required
by Section 2.5, during the Qualifying Time Period, and unless this Agreement has been terminated as
provided herein before such Tax Year, on January 1 of each Tax Year of the Tax Limitation Period,
the Appraised Value of the Applicant’s Qualified Property for the District’s maintenance and
operations ad valorem tax purposes shall not exceed the lesser of:

A. the Market Value of the Applicant’s Qualified Property; or
B. Thirty Million Dollars ($30,000,000), based on Section 313.027 of the TEXAS TAX CODE

This Tax Limitation Amount is based on the limitation amount for the category that applies to the
District on the Application Approval Date, as set out by Section 313.022(b) of the TEXAS TAX CODE.

Section 2.5. TAX LIMITATION ELIGIBILITY. In order to be eligible and entitled to receive the value
limitation identified in Section 2.4 for the Qualified Property identified in Article IlI, the Applicant
shall:

A. have completed the Applicant’s Qualified Investment in the amount of $30,000,000 during
the Qualifying Time Period;

B. have created and maintained, subject to the provisions of Section 313.0276 of the TEXAS
Tax Copg, New Qualifying Jobs as required by the Act; and

C. pay an average weekly wage of at least $1,060.00 for all New Non-Qualifying Jobs created
by the Applicant.

Section 2.6. TAX LIMITATION OBLIGATIONS. In order to receive and maintain the limitation
authorized by Section 2.4, Applicant shall:

A. provide payments to District sufficient to protect future District revenues through payment
of revenue offsets and other mechanisms as more fully described in Article I'V;

B. provide payments to the District that protect the District from the payment of extraordinary
education- related expenses related to the project, as more fully specified in Article V;

C. provide such Supplemental Payments as more fully specified in Article VI,

D. create and Maintain Viable Presence on or with the Qualified Property and perform
additional obligations as more fully specified in Article VIII of this Agreement; and

E. No additional conditions are identified in the certificate for a limitation on appraised value
by the Comptroller for this project.

ARTICLE IIT
QOUALIFIED PROPERTY

Section 3.1. LOCATION WITHIN ENTERPRISE OR REINVESTMENT ZONE. At the time of the

Application Approval Date, the Land is within an area designated either as an enterprise zone, pursuant

to Chapter 2303 of the TEXAS GOVERNMENT CODE, or a reinvestment zone, pursuant to Chapter 311 or
312 of the TExAS Tax CoDE. The legal description, and information concerning the designation, of
such zone is attached to this Agreement as EXHIBIT 1 and is incorporated herein by reference for all
purposes.
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Section 3.2. LOCATION OF QUALIFIED PROPERTY AND INVESTMENT. The Land on which the
Qualified Property shall be located and on which the Qualified Investment shall be made is described
in EXHIBIT 2, which is attached hereto and incorporated herein by reference for all purposes. The
Parties expressly agree that the boundaries of the Land may not be materially changed from its
configuration described in EXHIBIT 2 unless amended pursuant to the provisions of Section 10.2 of
this Agreement.

Section 3.3. DESCRIPTION OF QUALIFIED PROPERTY. The Qualified Property that is subject to the
Tax Limitation Amount is described in EXHIBIT 4, which is attached hereto and incorporated herein
by reference for all purposes. Property which is not specifically described in EXHIBIT 4 shall not be
considered by the District or the Appraisal District to be part of the Applicant’s Qualified Property for
purposes of this Agreement, unless by official action the Board of Trustees provides that such other
property is a part of the Applicant’s Qualified Property for purposes of this Agreement in compliance
with Section 313.027(e) of the TExAS Tax CODE, the Comptroller’s Rules, and Section 10.2 of this
Agreement.

Section 3.4. CURRENT INVENTORY OF QUALIFIED PROPERTY. In addition to the requirements of
Section 10.2 of this Agreement, if there is a material change in the Qualified Property described in
EXHIBIT 4, then within 60 days from the date commercial operation begins, the Applicant shall
provide to the District, the Comptroller, the Appraisal District or the State Auditor’s Office a specific
and detailed description of the tangible personal property, buildings, and/or permanent, nonremovable
building components (including any affixed to or incorporated into real property) on the Land to
which the value limitation applies including maps or surveys of sufficient detail and description to
locate all such described property on the Land.

Section 3.5. QUALIFYING USE. The Applicant’s Qualified Property described in Section 3.3 qualifies
for a tax limitation agreement under Section (b)(1) of the TEXAS TAX CODE as property used for
manufacturing.

ARTICLE IV
PROTECTION AGAINST LOSS OF FUTURE DISTRICT REVENUES

Section 4.1. INTENT OF THE PARTIES. Subject only to the limitations contained in Section 7.1 of this
Agreement, it is the intent of the Parties that the District shall, in accordance with the provisions of
Section 313.027(f)(1) of the TEXAS TAX CODE, be compensated by Applicant for any loss that
District incurs in its Maintenance and Operations Revenue in each year of this Agreement for which this
Agreement was, in any manner, a producing cause, resulting, at least in part because of or on account of,
the execution of this Agreement. Such payments shall be independent of, and in addition to such other
payments as set forth in Article V and Article VI in this Agreement. Subject only to the limitations
contained in Section 7.1 of this Agreement, it is the intent of the Parties that the risk of any and all
negative financial consequences to the District’s total annual Maintenance and Operations Revenue, to
which the execution of this Agreement contributed in any manner, will be borne solely by Applicant and
not by District.
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The Parties hereto expressly understand and agree that, for all years to which this Agreement may apply,
the calculation of negative financial consequences will be defined for each applicable year in accordance
with the Applicable School Finance Law, as defined in Section 1.2 above, and that such definition
specifically contemplates that calculations made under this Agreement may well periodically change in
accordance with changes made from time to time in the Applicable School Finance Law. The Parties
further agree that the printouts and projections produced during the negotiations and approval of this
Agreement are: i) for illustrative purposes only, are not intended to be relied upon, and have not been
relied upon by the Parties as a prediction of future consequences to either Party to the Agreement; ii) are
based upon current School Finance Law, which is subject to change by statute, by administrative
regulation, or by judicial decision at any time; and, iii) may change in future years to reflect changes in
the Applicable School Finance Law.

Section 4.2. CALCULATING THE AMOUNT OF LOSS OF REVENUES BY THE DISTRICT. Subject only to the
provisions of Section 7.1 of this Agreement, the amount to be paid by Applicant to compensate District
for loss of Maintenance and Operations Revenue resulting from, or on account of, this Agreement for
cach year starting in the year of the Application Review Start Date and ending on the Final Termination
Date, the "M&O Amount" shall be determined in compliance with the Applicable School Finance Law
in effect for such year and according to the following formula:

A. Notwithstanding any other provision in this Agreement, the M&O Amount owed by
Applicant to District means the Original M&O Revenue minus the New M&O Revenue;
based on the following definitions where:

i. “Original M&Q Revenue” means the total State and local Maintenance and
Operations Revenue that District would have received for the school year, under the
Applicable School Finance Law for such Tax Year, had this Agreement not been entered
into by the Parties and the Applicant’s Qualified Property been subject to the District’s
full ad valorem maintenance & operations tax at the rate applicable for such tax
year. For purposes of this calculation, the Third Party will base its calculations upon
actual local taxable values for each applicable year as certified by the County Appraisal
District for all other taxable accounts in the District, save and except for the Qualified
Property subject to this Agreement, plus the total appraised value of the Qualified
Property subject to this Agreement which is or would be used for the calculation of the
District’s tax levy for debt tax purposes. For the calculation of Original M&O Revenue,
Applicant’s Taxable value for its Qualified Property for M&O purposes will not be used.

ii. “New M&O Revenue” means the total State and local Maintenance and
Operations Revenue that District actually received or is accrued to the District in
accordance with the provisions of the Applicable School Finance Law for such school
year

B. In making the calculations required by this Section 4.2 of this Agreement:
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i, The Taxable Value of property for each school year will be determined under the
Applicable School Finance Law as that law exists for each year for which the calculation
is made.

ii. For purposes of this calculation, the tax collection rate on the Applicant’s
Qualified Property will be presumed to be one hundred percent (100%).

1. If, for any year of this Agreement, the difference between the Original M&O
Revenue and the New M&O Revenue, as calculated under this Section 4.2 of this
Agreement, results in a negative number, the negative number will be considered to be
ZEro.

1v. For all calculations made for years during the Tax Limitation Period under
Section 4.2 of this Agreement, Subsection /i of this subsection will reflect the Tax
Limitation Amount for such year.

Section 4.4. CALCULATIONS TO BE MADE BY THIRD PARTY. All calculations under this Agreement
shall be made annually by an independent third party (the “Third Party”) approved each year by the
District.

Section 4.5. DATA USED FOR CALCULATIONS. The calculations for payments under this Agreement
shall be initially based upon the valuations placed upon the Applicant’s Qualified Investment and/or the
Applicant’s Qualified Property by the Appraisal District in its annual certified tax roll submitted to the
District for each Tax Year pursuant to Texas Tax Code § 26.01 on or about July 25 of each year of this
Agreement. Immediately upon receipt of the valuation information by the District, the District shall
submit the valuation information to the Third Party selected under Section 4.4. The certified tax roll
data shall form the basis of the calculation of any and all amounts due under this Agreement. All other
data utilized by the Third Party to make the calculations contemplated by this Agreement shall be based
upon the best available current estimates. The data utilized by the Third Party shall be adjusted from
time to time by the Third Party to reflect actual amounts, subsequent adjustments by the Appraisal
District to the District’s certified tax roll or any other changes in student counts, tax collections, or other

data.

Section 4.6. DELIVERY OF CALCULATIONS. On or before November 1 of each year for which this
Agreement is effective, the Third Party appointed pursuant to Section 4.4 of this Agreement shall
forward to the Parties a certification containing the calculations required under Sections 4.2 and/or 4.3,
Article VI, and/or Section 7.1 of this Agreement in sufficient detail to allow the Parties to understand the
manner in which the calculations were made. The Third Party shall simultaneously submit his, her or its
invoice for fees for services rendered to the Parties, if any fees are being claimed, which fee shall be the
sole responsibility of the District, but subject to the provisions of Section 4.7, below. Upon reasonable
prior notice, the employees and agents of the Applicant shall have access, at all reasonable times, to the
Third Party's calculations, records, and correspondence pertaining to the calculation and fee for the
purpose of verification. The Third Party shall maintain supporting data consistent with generally
accepted accounting practices, and the employees and agents of the Applicant shall have the right to
reproduce and retain for purpose of audit, any of these documents. The Third Party shall preserve all
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documents pertaining to the calculation until the Final Termination Date of this Agreement. The
Applicant shall not be liable for any of the Third Party's costs resulting from an audit of the Third Party's
books, records, correspondence, or work papers pertaining to the calculations contemplated by this
Agreement.

Section 4.7. PAYMENT BY APPLICANT. The Applicant shall pay any amount determined by the Third
Party to be due and owing to the District under this Agreement on or before the January 31 next
following the tax levy for each year for which this Agreement is effective. By such date, the Applicant
shall also pay any amount billed by the Third Party, plus any reasonable and necessary legal expenses
paid by the District to its attorneys, auditors, or financial consultants for the preparation and filing of any
financial reports, disclosures, or other reimbursement applications filed with or sent to the State of Texas
which are, or may be required under the terms or because of the execution of this Agreement. For no
Tax Year during the term of this Agreement shall the Applicant be responsible for the payment of an
aggregate amount of fees and expenses under this Section 3.7 which exceeds Fifteen Thousand Dollars

($15,000.00).

Section 4.8. EFFECT OF PROPERTY VALUE APPEAL OR OTHER ADJUSTMENT. If at the time the Third
Party selected under Section 4.4 makes its calculations under this Agreement, the Applicant has
appealed any matter relating to the valuations placed by the Appraisal District on the Applicant’s
Qualified Property, and/or the Applicant’s Qualified Property and such appeal remains unresolved, the
Third Party shall base its calculations upon the values placed upon the Applicant’s Qualified Property
and/or the Applicant’s Qualified Property by the Appraisal District.

If as a result of an appeal or for any other reason, the Taxable Value of the Applicant’s Qualified
Investment and/or the Applicant’s Qualified Property is changed, once the determination of the new
Taxable Value becomes final, the Parties shall immediately notify the Third Party who shall
immediately issue new calculations for the applicable year or years using the new Taxable Value. In the
event the new calculations result in a change in any amount paid or payable by the Applicant under this
Agreement, the Party from whom the adjustment is payable shall remit such amounts to the other Party
within thirty (30) days of the receipt of the new calculations from the Third Party.

Section 4.9. STATUTORY CHANGES AFFECTING M&O REVENUE. Notwithstanding any other
provision in this Agreement, but subject to the limitations contained in Section 7.1 of this Agreement, in
the event that, by virtue of statutory changes to the Applicable School Finance Law, administrative
interpretations by Comptroller, Commissioner of Education, or the Texas Education Agency, or for any
other reason attributable to statutory change, District will receive less Maintenance and Operations
Revenue, or, if applicable, will be required to increase its payment of funds to the State, because of its
participation in this Agreement, Applicant shall make payments to District, up to the revenue protection
amount limit set forth in Section 7.1, that are necessary to offset any negative impact on District’s
Maintenance and Operations Revenue, as a result of its participation in this Agreement. Such calculation
shall take into account any adjustments to the amount calculated for the current fiscal year that should be
made in order to reflect the actual impact on Distriet.

Section 4.10. RESOLUTION OF DISPUTES. Should the Applicant disagree with the certification
containing the calculations, the Applicant may appeal the findings, in writing, to the Third Party within
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thirty (30) days following the later of (i) receipt of the certification, or (ii) the date the Applicant is
granted access to the books, records and other information in accordance with Section 4.6 for purposes
of auditing or reviewing the information in connection with the certification. Within thirty (30) days of
receipt of the Applicant's appeal, the Third Party will issue, in writing, a final determination of the
certification containing the calculations. Thereafter, the Applicant may appeal the final determination of
certification containing the calculations to the District. Any appeal by the Applicant of the final
determination of the Third Party may be made, in writing, to the Board of Trustees within thirty (30)
days of the final determination of certification containing the calculations, and shall be without
limitation of the Applicant’s other rights and remedies available hereunder, at law or in equity.

ARTICLE V
PAYMENT OF EXTRAORDINARY EDUCATION-RELATED EXPENSES

Section 5.1. EXTRAORDINARY EXPENSES. In addition to the amounts determined pursuant to Section
4.2 of this Agreement above, Applicant on an annual basis shall also indemnify and reimburse District
for the following:

A. all non-reimbursed costs, certified by District’s external auditor to have been incurred by
District for extraordinary education-related expenses related to the project that are not directly funded
in state aid formulas, including expenses for the purchase of portable classrooms and the hiring of
additional personnel to accommodate a temporary increase in student enrollment attributable to the
project; and

B. any other loss of District revenues which are, or may be attributable to the payment by
Applicant to or on behalf any other third party beneficiary.

ARTICLE VI
SUPPLEMENTAL PAYMENTS

Section 6.1. INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL PAYMENTS.
(a) Amounts Exclusive of Indemnity Amounts

In addition to undertaking the responsibility for the payment of all of the amounts set forth under
Articles IV and V, and as further consideration for the execution of this Agreement by the District, the
Applicant shall also be responsible for the supplemental payments set forth in this Article VI, (the
“Supplemental Payments”). The Applicant shall not be responsible to the District or to any other person
or persons in any form for the payment or transfer of money or any other thing of value in recognition

of, anticipation of, or consideration for this Agreement for limitation on appraised value made pursuant

to Chapter 313, Texas Tax Code, unless it is explicitly set forth in this Agreement. It is the express
intent of the Parties that the Applicant’s obligation to make Supplemental Payments under this Article
VI is separate and independent of the obligation of the Applicant to pay the amounts described in
Articles IV and V; provided, however, that all payments under Articles IV and V are subject to the
limitations contained in Section 7.1, and that all payments under this Article IV are subject to the
separate limitations contained in Section 6.2.
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(b)  Adherence to Statutory Limits on Supplemental Payments

It is the express intent of the Parties that any Supplemental Payments made to or on
behalf of the District by the Applicant under this Article VI shall not exceed the limit imposed by the
provisions of Texas Tax Code §313.027(i), as such limit is allowed to be increased by the Legislature
for any future year of this Agreement.

Section 6.2. SUPPLEMENTAL PAYMENT LIMITATION. Notwithstanding the foregoing:

A. the total of the Supplemental Payments made pursuant to this Article shall: not exceed for
any calendar year of this Agreement an amount equal to the greater of One Hundred Dollars ($100.00)
per student per year in average daily attendance, as defined by Section 42.005 of the TEXAS
EDUCATION CODE, or Fifty Thousand Dollars ($50,000.00) per year times the number of years
beginning with the first complete or partial year of the Qualifying Time Period identified in Section
2.3.C and ending with the year for which the Supplemental Payment is being calculated minus all
Supplemental Payments previously made by the Application;

B. Supplemental Payments may only be made during the period starting the first year of the
Qualifying Time Period and ending December 31 of the third year following the end of the Tax
Limitation Period:

C. the limitation in Section 6.2.A does not apply to amounts described by Section
313.027(f)(1)(2) of the TEXAS TAX CODE as implemented in Articles IV and V of this Agreement.
D. For purposes of this Agreement, the calculation of the limit of the annual Supplemental Payment
shall be the greater of $50,000 or $100 multiplied by the District’s Average Daily Attendance as
calculated pursuant to Section 42.005 of the TEXAS EDUCATION CODE, based upon C. the
limitation in Section 6.2.A does not apply to amounts described by Section 313.027(£)(1)+2) of the

TeExXAS TAaX CODE as implemented in Articles IV and V of this Agreement.

D. For purposes of this Agreement, the calculation of the limit of the annual Supplemental
Payment shall be the greater of $50,000 or $100 multiplied by the District’s Average Daily
Attendance as calculated pursuant to Section 42.005 of the TEXAS EDUCATION CODE, based upon the
District’s 2014-2015 Average Daily Attendance of 11,573.

Section 6.3. STIPULATED SUPPLEMENTAL PAYMENT AMOUNT. Beginning with the Value Limitation
Period of this Agreement and ending the third tax year after the Limitation expires, the District shall
receive Supplemental Payments that equal:
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PAYMENT DUE DATE PAYMENT AMOUNT

January 31, 2022 $100 multiplied by District’s ADA, or
$1,157,300
January 31, 2023 $100 multiplied by District’s ADA, or
$1,157,300
January 31, 2024 $100 multiplied by District’s ADA, or
$1,157,300
January 31, 2025 $100 multiplied by District’s ADA, or
$1,157,300
January 31, 2026 , $100 multiplied by District’s ADA, or
$1,157,300
January 31, 2027 $100 multiplied by District’s ADA, or
$1,157,300
January 31, 2028 ‘ $100 multiplied by District’s ADA, or
$1,157,300
January 31, 2029 $100 multiplied by District’s ADA, or
: $1,157,300
January 31, 2030 $100 multiplied by District’s ADA, or
$1,157,300
January 31, 2031 $100 multiplied by District’s ADA, or
$1,157,300

Section 6.4. PROCEDURES FOR SUPPLEMENTAL PAYMENT CALCULATIONS. All calculations required
by this Article VI, including but not limited to: (i) the calculation of the Applicant’s Stipulated
Supplemental Payment Amount; (ii) the determination of both the Annual Limit and the Aggregate
Limit; (iii) the effect, if any, of the Aggregate Limit upon the actual amount of Supplemental Payments
eligible to be paid to the District by the Applicant; and (iv) the carry forward and accumulation of any of
the Applicant’s Stipulated Supplemental Payment Amounts unpaid by the Applicant due to the
Aggregate Limit in previous years, shall be calculated by the Third Party selected pursuant to Section
4.4.
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(a) The calculations made by the Third Party shall be made at the same time and on the same
schedule as the calculations made pursuant to Section 4.6.

(b) The payment of all amounts due under this Article VI shall be made at the time set forth
in Section 4.7.

Section 6.7. DISTRICT’S OPTION TO DESIGNATE SUCCESSOR BENEFICIARY. At any time during this
Agreement, the Board of Trustees may, in its sole discretion, direct that any of the Applicant’s payments
under this Article VI be made to the District’s educational foundation or to a similar entity. Such
foundation or entity may only use such funds received under this Article VI to support the educational
mission of the District and its students. Any designation of such foundation or entity must be made by
recorded vote of the Board of Trustees at a properly posted public meeting of the Board of Trustees.
Any such designation will become effective after such public vote and the delivery of notice of said vote
to the Applicant in conformance with the provisions of Section 10.1 below. Such designation may be
rescinded by the Board of Trustees, by Board action, at any time, and any such rescission will become
effective after delivery of notice of such action to the Applicant in conformance with the provisions of
Section 10.1.

Any designation of a successor beneficiary under this Section 6.7 shall not alter the limits on
Supplemental Payments described in Sections 6.2 and 6.3, above.

Notwithstanding the foregoing, any payments made by Applicant shall be made in the manner
and to the party designated in this Agreement unless Applicant receives unambiguous written notice
from the District that such payments are to be made to a different party.

ARTICLE VII
ANNUAL LIMITATION OF PAYMENTS BY APPLICANT

Section 7.1. ANNUAL LIMITATION. Notwithstanding anything contained in this Agreement to the
contrary, and with respect to each Tax Year of the Tax Limitation Period beginning after the first Tax
Year of the Tax Limitation Period, in no event shall (i) the sum of the maintenance and operations ad
valorem taxes paid by the Applicant to the District for such Tax Year, plus the sum of all payments
otherwise due from the Applicant to the District under Articles IV, V, and VI of this Agreement with
respect to such Tax Year, exceed (ii) the amount of the maintenance and operations ad valorem taxes
that the Applicant would have paid to the District for such Tax Year (determined by using the
District’s actual maintenance and operations tax rate for such Tax Year) if the Parties had not entered
into this Agreement. The calculation and comparison of the amounts described in clauses (i) and (ii)
of the preceding sentence shall be included in all calculations made pursuant to Article IV of this
Agreement, and in the event the sum of the amounts described in said clause (i) exceeds the amount
described in said clause (ii), then the payments otherwise due from the Applicant to the District under
Articles IV, V, and VI shall be reduced until such excess is eliminated.

Section 7.2. OPTION TO TERMINATE AGREEMENT. In the event that any payment otherwise due from
the Applicant to the District under Article IV, Article V, or Article VI of this Agreement with respect
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to a Tax Year is subject to reduction in accordance with the provisions of Section 7.1, then the
Applicant shall have the option to terminate this Agreement. The Applicant may exercise such option
to terminate this Agreement by notifying the District of its election in writing not later than the July
31 of the year following the Tax Year with respect to which a reduction under Section 7.1 is
applicable. Any termination of this Agreement under the foregoing provisions of this Section 7.2 shall
be effective immediately prior to the second Tax Year next following the Tax Year in which the
reduction giving rise to the option occurred.

Section 7.3. EFFECT OF OPTIONAL TERMINATION. Upon the exercise of the option to terminate
pursuant to Section 7.2, this Agreement shall terminate and be of no further force or effect; provided,
however, that:

A. the Parties respective rights and obligations under this Agreement with respect to the Tax
Year or Tax Years (as the case may be) through and including the Tax Year during which

such notification is delivered to the District, shall not be impaired or modified as a result of such
termination and shall survive such termination unless and until satisfied and discharged; and

B. the provisions of this Agreement regarding payments (including liquidated damages and
tax payments), records and dispute resolution shall survive the termination or expiration of this
Agreement.

ARTICLE VII1
ADDITIONAL OBLIGATIONS OF APPLICANT

Section 8.1. APPLICANT’S OBLIGATION TO MAINTAIN VIABLE PRESENCE. In order to receive

and maintain the limitation authorized by Section 2.4 in addition to the other obligations required by
this Agreement, the Applicant shall Maintain Viable Presence in the District commencing at the start
of the Tax Limitation Period through the Final Termination Date of this Agreement. Notwithstanding
anything contained in this Agreement to the contrary, the Applicant shall not be in breach of, and shall
not be subject to any liability for failure to Maintain Viable Presence to the extent such failure is
caused by Force Majeure, provided the Applicant makes commercially reasonable efforts to remedy
the cause of such Force Majeure.

Section 8.2. REPORTS. In order to receive and maintain the limitation authorized by Section 2.4 in
addition to the other obligations required by this Agreement, the Applicant shall submit all reports
required from time to time by the Comptroller, listed in 34 TEXAS ADMIN. CODE Section 9.1052 and
as currently located on the Comptroller’s website, including all data elements required by such form
to the satisfaction of the Comptroller on the dates indicated on the form or the Comptroller’s website
and starting on the first such due date after the Application Approval Date.

Section 8.3. COMPTROLLER’S REPORT ON CHAPTER 313 AGREEMENTS. During the term of

this Agreement, both Parties shall provide the Comptroller with all information reasonably necessary
for the Comptroller to assess performance under this Agreement for the purpose of issuing the
Compitroller’s report, as required by Section 313.032 of the TExAS TAX CODE.

Section 8.4. DATA REQUESTS. Upon the written request of the District, the State Auditor’s Office, the
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Appraisal District, or the Comptroller during the term of this Agreement, the Applicant, the District or
any other entity on behalf of the District shall provide the requesting party with all information
reasonably necessary for the requesting party to determine whether the Applicant is in compliance
with its rights, obligations or responsibilities, including, but not limited to, any employment
obligations which may arise under this Agreement.

Section 8.5. SITE VISITS AND RECORD REVIEW. The Applicant shall allow authorized employees of
the District, the Comptroller, the Appraisal District, and the State Auditor’s Office to have reasonable
access to the Applicant’s Qualified Property and business records from the Application Review Start
Date through the Final Termination Date, in order to inspect the project to determine compliance with
the terms hereof or as necessary to properly appraise the Taxable Value of the Applicant’s Qualified
Property. :

A. All inspections will be made at a mutually agreeable time after the giving of not less than
forty-eight (48) hours prior written notice, and will be conducted in such a manner so as not to
unreasonably interfere with either the construction or operation of the Applicant’s Qualified Property.

B. All inspections may be accompanied by one or more representatives of the Applicant, and
~ shall be conducted in accordance with the Applicant’s safety, security, and operational standards.
Notwithstanding the foregoing, nothing contained in this Agreement shall require the Applicant to
provide the District, the Comptroller, or the Appraisal District with any technical or business
information that is proprietary, a trade secret, or is subject to a confidentiality agreement with any
third party.

Section 8.6. RIGHT TO AUDIT; SUPPORTING DOCUMENTS; AUTHORITY OF STATE AUDITOR.

By executing this Agreement, implementing the authority of, and accepting the benefits provided by
Chapter 313 of the TExas Tax CODE, the Parties agree that this Agreement and their performance
pursuant to its terms are subject to review and audit by the State Auditor as if they are parties to a
State contract and subject to the provisions of Section 2262.154 of the TEXAS GOVERNMENT CODE and
Section 313.010(a) of the TEXAS TAX CODE. The Parties further agree to comply with the following
requirements:

A. The District and the Applicant shall maintain and retain supporting documents adequate to
ensure that claims for the Tax Limitation Amount are in accordance with applicable Comptroller and
State of Texas requirements. The Applicant and the District shall maintain all such documents and
other records relating to this Agreement and the State’s property for a period of four (4) years after th
latest occurring date of: .

1. date of submission of the final payment;
ii. Final Termination Date; or
iii. date of resolution of all disputes or payment.

B. During the time period defined under Section 8.6.A, the District and the Applicant shall
make available at reasonable times and upon reasonable notice, and for reasonable periods, all
information related to this Agreement; the Applicant’s Application; and the Applicant’s Qualified
Property, Qualified Investment, New Qualifying Jobs, and wages paid for New Non- Qualifying Jobs
such as work papers, reports, books, data, files, software, records, calculations, spreadsheets and other
supporting documents pertaining to this Agreement, for purposes of inspecting, monitoring, auditing,
or evaluating by the Comptroller, State Auditor’s Office, State of Texas or their authorized
representatives. The Applicant and the District shall cooperate with auditors and other authorized
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Comptroller and State of Texas representatives and shall provide them with prompt access to all of
such property as requested by the Comptroller or the State of Texas. By example and not as an
exclusion to other breaches or failures, the Applicant’s or the District’s failure to comply with this
Section shall constitute a Material Breach of this Agreement.

C. In addition to and without limitation on the other audit provisions of this Agreement, the
acceptance of tax benefits or funds by the Applicant or the District or any other entity or person
directly under this Agreement acts as acceptance of the authority of the State Auditor, under the
direction of the legislative audit committee, to conduct an audit or investigation in connection with
those funds. Under the direction of the legislative audit committee, the Applicant or the District or
other entity that is the subject of an audit or investigation by the State Auditor must provide the State
Auditor with access to any information the State Auditor considers relevant to the investigation or
audit. The Parties agree that this Agreement shall for its duration be subject to all rules and procedures
of the State Auditor acting under the direction of the legislative audit committee.

D. The Applicant shall include the requirements of this Section 8.6 in its subcontract with any
entity whose employees or subcontractors are subject to wage requirements under the Act, the
Comptroller’s Rules, or this Agreement, or any entity whose employees or subcontractors are
included in the Applicant’s compliance with job creation or wage standard requirement of the Act, the
Comptroller’s Rules, or this Agreement.

Section 8.7. FALSE STATEMENTS; BREACH OF REPRESENTATIONS. The Parties acknowledge that
this Agreement has been negotiated, and is being executed, in reliance upon the information contained
in the Application, and any supplements or amendments thereto, without which the Comptroller
would not have approved this Agreement and the District would not have executed this Agreement.
By signature to this Agreement, the Applicant:

A. represents and warrants that all information, facts, and representations contained in the
Application are true and correct to the best of its knowledge;

B. agrees and acknowledges that the Application and all related attachments and schedules
are included by reference in this Agreement as if fully set forth herein; and

C. acknowledges that if the Applicant submitted its Application with a false statement, signs
this Agreement with a false statement, or submits a report with a false statement, or it is subsequently
determined that the Applicant has violated any of the representations, warranties, guarantees,
certifications, or affirmations included in the Application or this Agreement, the Applicant shall have
materially breached this Agreement and the Agreement shall be invalid and void except for the
enforcement of the provisions required by Section 9.2 of this Agreement.

ARTICLE IX
MATERIAL BREACH OR EARLY TERMINATION

Section 9.1. EVENTS CONSTITUTING MATERIAL BREACH OF AGREEMENT. The Applicant shall
be in Material Breach of this Agreement if it commits one or more of the following acts or omissions
(cach a “Material Breach”):

A. The Application, any Application Supplement, or any Application Amendment on which
this Agreement is approved is determined to be inaccurate as to any material
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representation, information, or fact or is not complete as to any material fact or representation or such
application;

B. The Applicant failed to complete Qualified Investment as required by Section 2.5.A. of this
Agreement during the Qualifying Time Period;

C. The Applicant failed to create and maintain the number of New Qualifying Jobs required
by the Act;

D. The Applicant failed to create and maintain the number of New Qualifying Jobs specified
in Schedule C of the Application;

E. The Applicant failed to pay at least the average weekly wage of all jobs in the county in
which the jobs are located for all New Non-Qualifying Jobs created by the Applicant;

F. The Applicant failed to provide payments to the District sufficient to protect future District
revenues through payment of revenue offsets and other mechanisms as more fully described in Article
IV of this Agreement;

G. The Applicant failed to provide the payments to the District that protect the District from
the payment of extraordinary education-related expenses related to the project to the extent and in the
amounts that the Applicant agreed to provide such payments in Article V of this Agreement;

H. The Applicant failed to provide the Supplemental Payments to the extent and in the
amounts that the Applicant agreed to provide such Supplemental Payments in Article VI of this
Agreement; :

I. The Applicant failed to create and Maintain Viable Presence on or with the Qualified
Property as more fully specified in Article VIII of this Agreement;

J. The Applicant failed to submit the reports required to be submitted by Section 8.2 to the
satisfaction of the Comptroller;

K. The Applicant failed to provide the District or the Comptroller with all information
reasonably necessary for the District or the Comptroller to determine whether the Applicant is in
compliance with its obligations, including, but not limited to, any employment obligations which may
arise under this Agreement; ‘

L. The Applicant failed to allow authorized employees of the District, the Comptroller, the
Appraisal District, or the State Auditor’s Office to have access to the Applicant’s Qualified Property
or business records in order to inspect the project to determine compliance with the terms hereof or as
necessary to propetly appraise the Taxable Value of the Applicant’s Qualified Property under
Sections 8.5 and 8.6;

M. The Applicant failed to comply with a request by the State Auditor’s office to review and
audit the Applicant’s compliance with this Agreement;

N. The Applicant has made any payments to the District or to any other person or persons in
any form for the payment or transfer of money or any other thing of value in recognition of,
anticipation of, or consideration for this Agreement for limitation on Appraised Value made pursuant
to Chapter 313 of the TEXAS TAX CODE, in excess of the amounts set forth in Articles IV, V and VI of
this Agreement;

0. The Applicant failed to comply with the conditions included in the certificate for limitation
issued by the Comptroller.

Section 9.2. DETERMINATION OF BREACH AND TERMINATION OF AGREEMENT.
A. Prior to making a determination that the Applicant has failed to comply in any material
respect with the terms of this Agreement or to meet any material obligation under this Agreement, the
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District shall provide the Applicant with a written notice of the facts which it believes have caused the
breach of this Agreement, and if cure is possible, the cure proposed by the District. After receipt of
the notice, the Applicant shall be given ninety (90) days to present any facts or arguments to the
Board of Trustees showing that it is not in breach of its obligations under this Agreement, or that it
has cured or undertaken to cure any such breach.

B. If the Board of Trustees is not satisfied with such response or that such breach has been
cured, then the Board of Trustees shall, after reasonable notice to the Applicant, conduct a hearing
called and held for the purpose of determining whether such breach has occurred and, if so, whether
such breach has been cured. At any such hearing, the Applicant shall have the opportunity, together
with their counsel, to be heard before the Board of Trustees. At the hearing, the Board of Trustees
shall make findings as to: '

i. whether or not a breach of this Agreement has occurred;
ii. whether or not such breach is a Material Breach;

iii. the date such breach occurred, if any;

iv. whether or not any such breach has been cured; and

C. In the event that the Board of Trustees determines that such a breach has occurred and has
not been cured, it shall at that time determine:

i. the amount of recapture taxes under Section 9.4.C (net of all credits under Section

9.4.0);

ii. the amount of any penalty or interest under Section 9.4.E that are owed to the

District; and

iii. in the event of a finding of a Material Breach, whether to terminate this

Agreement.

D. After making its determination regarding any alleged breach, the Board of Trustees shall
cause the Applicant to be notified in writing of its determination (a “Determination of Breach and
Notice of Contract Termination”) and provide a copy to the Comptroller.

Section 9.3. DISPUTE RESOLUTION.

A. After receipt of notice of the Board of Trustee’s Determination of Breach and Notice of
Contract Termination under Section 9.2, the Applicant shall have not greater than thirty (30) days in
which either to tender payment or evidence of its efforts to cure, or to initiate mediation of the dispute
by written notice to the District, in which case the District and the Applicant shall be required to make
a good faith effort to resolve, without resort to litigation and within thirty (30) days after the Applicant
initiates mediation, such dispute through mediation with a mutually agreeable mediator and at a
mutually convenient time and place for the mediation. If the Parties are unable to agree on a mediator,
a mediator shall be selected by the senior state district court judge then presiding in Brazoria County,
Texas. The Parties agree to sign a document that provides the mediator and the mediation will be
governed by the provisions of Chapter 154 of the TExAS CIVIL PRACTICE AND REMEDIES CODE and
such other rules as the mediator shall prescribe. With respect to such mediation, (i) the District shall
bear one-half of such mediator’s fees and expenses and the Applicant shall bear one-half of such
mediator’s fees and expenses, and (ii) otherwise each Party shall bear all of its costs and expenses
(including attorneys’ fees) incurred in connection with such mediation.

B. In the event that any mediation is not successful in resolving the dispute or that payment is

not received within the time period described for mediation in Section 9.3.A, either the District or the
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Applicant may seek a judicial declaration of their respective rights and duties under this Agreement or
otherwise, in a judicial proceeding in a state district court in Brazoria County, assert any rights or
defenses, or seek any remedy in law or in equity, against the other Party with respect to any claim
relating to any breach, default, or nonperformance of any contract, agreement or undertaking made by
a Party pursuant to this Agreement.

C. If payments become due under this Agreement and are not received before the expiration
of the 30 days provided for such payment in Section 9.3.A, and if the Applicant has not contested
such payment calculations under the procedures set forth herein, including judicial proceedings, the
District shall have the remedies for the collection of the amounts determined under Section 9.4 as are
set forth in Chapter 33, Subchapters B and C, of the TEXAS TAx CoDE for the collection of delinquent
taxes. In the event that the District successfully prosecutes legal proceedings under this section, the
Applicant shall also be responsible for the payment of attorney’s fees to the attorneys representing the
District pursuant to Section 6.30 of the TEXAS TAX CODE and a tax lien shall attach to the Applicant’s
Qualified Property and the Applicant’s Qualified Investment pursuant to Section 33.07 of the TEXAS
Tax CODE to secure payment of such fees.

Section 9.4. Consequences of Early Termination or Other Breach by Applicant.

A. In the event that the Applicant terminates this Agreement without the consent of the
District, except as provided in Section 7.2 of this Agreement, the Applicant shall pay to the District
liquidated damages for such failure within thirty (30) days after receipt of the notice of breach.

B. In the event that the District determines that the Applicant has failed to comply in any
material respect with the terms of this Agreement or to meet any material obligation under this
Agreement, the Applicant shall pay to the District liquidated damages, as calculated by Section 9.4.C,
prior to, and the District may terminate the Agreement effective on the later of: (i) the expiration of
the 30 days provided for in Section 9.3.A, and (ii) thirty (30) days after any mediation and judicial
proceedings initiated pursuant to Sections 9.3.A and 9.3.B are resolved in favor of the District.

C. The sum of liquidated damages due and payable shall be the sum total of the District ad
valorem taxes for all of the Tax Years for which a tax limitation was granted pursuant to this
Agreement prior to the year in which the default occurs that otherwise would have been due and
payable by the Applicant to the District without the benefit of this Agreement, including penalty and
interest, as calculated in accordance with Section 9.4.E. For purposes of this liquidated damages
calculation, the Applicant shall be entitled to a credit for all payments made to the District pursuant to
Articles TV, V, and VI. Upon payment of such liquidated damages, the Applicant’s obligations under
this Agreement shall be deemed fully satisfied, and such payment shall constitute the District’s sole
remedy.

D. In the event that the District determines that the Applicant has committed a Material
Breach identified in Section 9.1, after the notice and mediation periods provided by Sections 9.2 and
9.3, then the District may, in addition to the payment of liquidated damages required pursuant to
Section 9.4.C, terminate this Agreement.

E. In determining the amount of penalty or interest, or both, due in the event of a breach of
this Agreement, the District shall first determine the base amount of recaptured taxes less all credits
under Section 9.4.C owed for each Tax Year during the Tax Limitation Period. The District shall
calculate penalty or interest for each Tax Year during the Tax Limitation Period in accordance with
the methodology set forth in Chapter 33 of the TExAs TAX CODE, as if the base amount calculated for
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such Tax Year less all credits under Section 9.4.C had become due and payable on February 1 of the
calendar year following such Tax Year. Penalties on said amounts shall be calculated in accordance
with the methodology set forth in Section 33.01(a) of the TEXAS TAX CODE, or its successor statute.
Interest on said amounts shall be calculated in accordance with the methodology set forth in Section
33.01(c) of the TExAS TAX CODE, or its successor statute.

Section 9.5. LIMITATION OF OTHER DAMAGES. Notwithstanding anything contained in this
Agreement to the contrary, in the event of default or breach of this Agreement by the Applicant, the
District’s damages for such a default shall under no circumstances exceed the amounts calculated
under Section 9.4. In addition, the District’s sole right of equitable relief under this Agreement shall
be its right to terminate this Agreement. The Parties further agree that the limitation of damages and
remedies set forth in this Section 9.5 shall be the sole and exclusive remedies available to the District,
whether at law or under principles of equity.

Section 9.6. STATUTORY PENALTY FOR INADEQUATE QUALIFIED INVESTMENT. Pursuant to Section
313.0275 of the TEXAS TAX CODE, in the event that the Applicant fails to make $30,000,000 of
Qualified Investment, in whole or in part, during the Qualifying Time Period, the Applicant is liable to
the State for a penalty. The amount of the penalty is the amount determined by: (i) multiplying the
maintenance and operations tax rate of the school district for that tax year that the penalty is due by (ii)
the amount obtained after subtracting (a) the Tax Limitation Amount identified in Section 2.4.B from
(b) the Market Value of the property identified on the Appraisal District’s records for the Tax Year the
penalty is due. This penalty shall be paid on or before February 1 of the year following the expiration
of the Qualifying Time Period and is subject to the delinquent penalty provisions of Section 33.01 of
the TExAS Tax CoDE. The Comptroller may grant a waiver of this penalty in the event of Force
Majeure which prevents compliance with this provision.

Section 9.7. REMEDY FOR FAILURE TO CREATE AND MAINTAIN REQUIRED NEW QUALIFYING JOBS.
Pursuant to Section 313.0276 of the TExAs TaX CODE, for any full Tax Year that commences after the
project has become operational, in the event that it has been determined that the Applicant has failed to
meet the job creation or retention requirements defined in Sections 9.1.C, the Applicant shall not be
deemed to be in Material Breach of this Agreement until such time as the Comptroller has made a
determination to rescind this Agreement under Section 313.0276 of TExas Tax CODE, and that
determination is final.

Section 9.8. REMEDY FOR FAILURE TO CREATE AND MAINTAIN COMMITTED NEW QUALIFYING
JOBS

A. In the event that the Applicant fails to create and maintain the number of New Qualifying
Jobs specified in Schedule C of the Application, an event constituting a Material Breach as defined in
Section 9.1.D, the Applicant and the District may elect to remedy the Material Breach through a
penalty payment.

B. Following the notice and mediation periods provided by Sections 9.2 and 9.3, the District
may request the Applicant to make a payment to the State in an amount equal to: (i) multiplying the
maintenance and operations tax rate of the school district for that Tax Year that the Material Breach
occurs by (ii) the amount obtained after subtracting (a) the Tax Limitation Amount identified in
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Section 2.4.B from (b) the market value of the property identified on the Appraisal District’s records
for each tax year the Material Breach occurs.

C. In the event that there is no tax limitation in place for the tax year that the Material Breach
occurs, the payment to the State shall be in an amount equal to: (i) multiplying the maintenance and
operations tax rate of the School District for each tax year that the Material Breach occurs by (ii) the
amount obtained after subtracting (a) the tax limitation amount identified in Section 2.4.B from (b)
the Market Value of the property identified on the Appraisal District’s records for the last Tax Year
for which the Applicant received a tax limitation.

D. The penalty shall be paid no later than 30 days after the notice of breach and is subject to
the delinquent penalty provisions of Section 33.01 of the TExAS TAX CODE.

ARTICLE X.
MISCELLANEOUS PROVISIONS

Section 10.1. INFORMATION AND NOTICES.
A. Unless otherwise expressly provided in this Agreement, all notices required or permitted
hereunder shall be in writing and deemed sufficiently given for all purposes hereof if
(i) delivered in person, by courier (e.g., by Federal Express) or by registered or certified United States
Mail to the Party to be notified, with receipt obtained, or (ii) sent by facsimile or email transmission,
with notice of receipt obtained, in each case to the appropriate address or number as set forth below.
Fach notice shall be deemed effective on receipt by the addressee as aforesaid; provided that, notice
received by facsimile or email transmission after 5:00 p.m. at the location of the addressee of such
notice shall be deemed received on the first business day following the date of such electronic receipt.
B. Notices to the District shall be addressed to the District’s Authorized Representative as

follows:

Danny Massey

Superintendent

Brazosport Independent School District
P O Drawer Z

Freeport, TX 77531

Phone: (979) 730-7000

Facsimile: (979) 266-2409

Email: d.massey(@brazosportisd.net

C. Notices to the Applicant shall be addressed to its Authorized Representative as follows:

Anne-Marie Suire

Director of Tax

Freeport LNG Development,
L.P. 333 Clay St. Suite 5050
Houston, TX 77002

Phone: (713)634-3521 Facsimile:
(713)980-2903
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Email: ASuire(@freeportlng.com

or at such other address or to such other facsimile transmission number and to the attention of
such other person as a Party may designate by written notice to the other.

Section 10.2. AMENDMENTS TO APPLICATION AND AGREEMENT; WAIVERS.

A.This Agreement may not be modified or amended except by an instrument or
instruments in writing signed by all of the Parties and after completing the requirements of Section
10.2.B. Waiver of any term, condition, or provision of this Agreement by any Party shall only be
effective if in writing and shall not be construed as a waiver of any subsequent breach of, or failure
to comply with, the same term, condition, or provision, or a waiver of any other term, condition, or
provision of this Agreement.

B.By official action of the District’s Board of Trustees, the Application and this
Agreement may only be amended according to the following:

i. The Applicant shall submit to the District and the Comptroller:

a. a written request to amend the Application and this Agreement, which shall
specify the changes the Applicant requests;

b. any changes to the information that was provided in the Application that was
approved by the District and considered by the Comptroller;

¢. and any additional information requested by the District or the
Comptroller necessary to evaluate the amendment or modification;

ii. The Comptroller shall review the request and any additional information for
compliance with the Act and the Comptroller’s Rules and provide a revised
Comptroller certificate for a limitation within 90 days of receiving the revised
Application and, if the request to amend the Application has not been approved by the
Comptroller by the end of the 90-day period, the request is denied; and

iii. If the Comptroller has not denied the request, the District’s Board of Trustees shall
approve or disapprove the request before the expiration of 150 days after the request is filed.

C.Any amendment of the Application and this Agreement adding additional or
replacement Qualified Property pursuant to this Section 10.2 of this Agreement shall:

i. require that all property added by amendment be eligible property as defined by
Section 313.024 of the TEXAS TAX CODE;

ii. clearly identify the property, investment, and employment information added by
amendment from the property, investment, and employment information in the original
Agreement; and "

D. The Application and this Agreement may not be amended to extend the value limitation
time period beyond its ten-year statutory term.

E. The Comptroller determination made under Section 313.026(c)(2) of the TEXAs TAX
CODE in the original certificate for a limitation satisfies the requirement of the Comptroller to
make the same determination for any amendment of the Application and this Agreement, provided
that the facts upon which the original determination was made have not changed.

F. The Applicant shall amend the Application and this Agreement to identify the changes
in the information that was provided in the Application and was approved by the District and as
considered by the Comptroller no earlier than 180 days and no later than 90 days prior to the start
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of the Qualifying Time Period as identified in Section 2.3.C.i of this Agreement.

i. The Applicant shall comply with written requests from the District or the Comptroller to
provide additional information necessary to prepare a Comptroller certificate for a limitation
for the conditions prior to the start of the Qualifying Time Period; and

ii. If the Comptroller provides its certificate for a limitation with conditions different from
the existing agreement, the District shall hold a meeting and determine whether to amend this
Agreement to include the conditions required by the Comptroller or terminate this Agreement;
or

iii.If the Comptroller withdraws its certificate for a limitation based on the revised
Application, the District shall terminate this Agreement

Section10.3. ASSIGNMENT.

A. Any assignment of any rights, benefits, obligations, or interests of the Parties in this
Agreement, other than a collateral assignment purely for the benefit of creditors of the project, is
considered an amendment to the Agreement and such Party may only assign such rights, benefits,
obligations, or interests of this Agreement after complying with the provisions of Section 10.2
- regarding amendments to the Agreement. Other than a collateral assignment to a creditor, this
Agreement may only be assigned to an entity that is eligible to apply for and execute an agreement for
limitation on appraised value pursuant to the provisions of Chapter 313 of the TEXAS TAX CODE
and the Comptroller’s Rules.

B. In the event of a merger or consolidation of the District with another school district or other
governmental authority, this Agreement shall be binding on the successor school district or other
governmental authority.

C. In the event of an assignment to a creditor, the Applicant must notify the District and the
Comptroller in writing no later than 30 days after the assignment. This Agreement shall be binding on
the assignee.

Section 10.4. MERGER. This Agreement contains all of the terms and conditions of the understanding
of the Parties relating to the subject matter hereof. All prior negotiations, discussions, correspondence,
and preliminary understandings between the Parties and others relating hereto are superseded by this
Agreement.

Section 10.5. Governing Law. This Agreement and the transactions contemplated hereby shall be
governed by and interpreted in accordance with the laws of the State of Texas without giving effect to
principles thereof relating to conflicts of law or rules that would direct the application of the laws of
another jurisdiction. Venue in any legal proceeding shall be in a state district court in Brazoria
County.

Section 10.6. AUTHORITY TO EXECUTE AGREEMENT. Each of the Parties represents and warrants
that its undersigned representative has been expressly authorized to execute this Agreement for and on
behalf of such Party.

Section 10.7. SEVERABILITY. If any term, provision or condition of this Agreement, or any
application thereof, is held invalid, illegal, or unenforceable in any respect under any Law (as
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hereinafter defined), this Agreement shall be reformed to the extent necessary to conform, in each case
consistent with the intention of the Parties, to such Law, and to the extent such term, provision, or
condition cannot be so'reformed, then such term, provision, or condition (or such invalid, illegal or
unenforceable application thereof) shall be deemed deleted from (or prohibited under) this Agreement,
as the case may be, and the validity, legality, and enforceability of the remaining terms, provisions,
and conditions contained herein (and any other application such term, provision, or condition) shall
not in any way be affected or impaired thereby. Upon such determination that any term or other
provision is invalid, illegal, or incapable of being enforced, the Parties hereto shall negotiate in good
faith to modify this Agreement in an acceptable manner so as to effect the original intent of the Parties
as closely as possible so that the transactions contemplated hereby are fulfilled to the extent possible.
As used in this Section 10.7, the term “Law” shall mean any applicable statute, law (including
common law), ordinance, regulation, rule, ruling, order, writ, injunction, decree, or other official act of
or by any federal, state or local government, governmental department, commission, board, bureau,
agency, regulatory authority, instrumentality, or judicial or administrative body having jurisdiction
over the matter or matters in question.

Section 10.8. PAYMENT OF EXPENSES. Except as otherwise expressly provided in this Agreement, or
as covered by the application fee, each of the Parties shall pay its own costs and expenses relating to
this Agreement, including, but not limited to, its costs and expenses of the negotiations leading up to
this Agreement, and of its performance and compliance with this Agreement.

Section 10.9. INTERPRETATION.

A. When a reference is made in this Agreement to a Section, Article, or Exhibit, such
reference shall be to a Section or Article of, or Exhibit to, this Agreement unless otherwise indicated.
The headings contained in this Agreement are for reference purposes only and shall not affect in any
way the meaning or interpretation of this Agreement.

B. The words “include,” “includes,” and “including” when used in this Agreement shall be
deemed in such case to be followed by the phrase, “but not limited to”. Words used in this Agreement,
regardless of the number or gender specifically used, shall be deemed and construed to include any
other number, singular or plural, and any other gender, masculine, feminine or neuter, as the context
shall require.

C. The provisions of the Act and the Comptroller’s Rules are incorporated by reference as if
fully set forth in this Agreement. In the event of a conflict, the conflict will be resolved by reference
to the following order of precedence:

i. The Act;

ii. The Comptroller’s Rules as they exist at the time the Agreement is executed, except
as allowed in the definition of Qualified Property in Section 1.1; and

iii. This Agreement and its Attachments including the Application as incorporated by
reference.

Section 10.10. EXECUTION OF COUNTERPARTS. This Agreement may be executed in multiple
counterparts, each of which shall be deemed an original, and all of which, taken together, shall
constitute but one and the same instrument, which may be sufficiently evidenced by one counterpart.
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Section 10.11. PUBLICATION OF DOCUMENTS. The Parties acknowledge that the District is required
to publish the Application and its required schedules, or any amendment thereto; all economic
analyses of the proposed project submitted to the District; and the approved and executed copy of this
Agreement or any amendment thereto, as follows:

A. Within seven (7) days of receipt of such document, the District shall submit a copy to the
Comptroller for publication on the Comptroller’s Internet website;

B. The District shall provide on its website a link to the location of those documents posted on
the Comptroller’s website;

C. This Section does not require the publication of information that is confidential under
Section 313.028 of the TEXAS TAX CODE.

Section 10.12. CONTROL; OWNERSHIP; LEGAL PROCEEDINGS. The Applicant shall immediately
notify the District in writing of any actual or anticipated change in the control or ownership of the
Applicant and of any legal or administrative investigations or proceedings initiated against the
Applicant related to the project regardless of the jurisdiction from which such proceedings originate.

Section 10.13. DUTY TO DISCLOSE. If circumstances change or additional information is obtained
regarding any of the representations and warranties made by the Applicant in the Application or this
Agreement, or any other disclosure requirements, subsequent to the date of this Agreement, the
Applicant’s duty to disclose continues throughout the term of this Agreement.

Section 10.14. CONFLICTS OF INTEREST.

A. The District represents that, after diligent inquiry, each local public official or local
government officer, as those terms are defined in Chapters 171 and 176 of the TEXAS LOCAL
GOVERNMENT CODE, has disclosed any conflicts of interest in obtaining or performing this Agreement
and related activities, appropriately recused from any decisions relating to this Agreement when a
disclosure has been made, and the performance of this Agreement will not create any appearance of
impropriety. The District represents that it, the District’s local public officials or local government
officer, as those terms are defined in Chapters 171 and 176 of the TEXAS LOCAL GOVERNMENT CODE,
have not given, nor intend to give, at any time hereafter, any future employment, gift, loan, gratuity,
special discount, trip, favor, or service to a public servant, employee, or representative of the other
Party or the State of Texas in connection with this Agreement.

B. The Applicant represents that, after diligent inquiry, each of its agents, as defined in
Chapter 176 of the TEXAS LOCAL GOVERNMENT CODE, involved in the representation of the Applicant
with the District has complied with the provisions of Chapter 176 of the TEXAS LOCAL GOVERNMENT
CoDE. The Applicant represents that it and its agents, as defined in Chapter 176 of the TExAS LoCcAL
GOVERNMENT CODE, have not given, nor intend to give, at any time hereafter, any future employment,
gift, loan, gratuity, special discount, trip, favor, or service to a public servant, employee, or
representative of the other Party or the State of Texas in connection with this Agreement.

C. The District and the Applicant each separately agree to notify the other Party and the
Comptroller immediately upon learning of any conflicts of interest.

Section 10.15. PROVISIONS SURVIVING EXPIRATION OR TERMINATION. Notwithstanding the
expiration or termination (by agreement, breach, or operation of time) of this Agreement, the
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provisions of this Agreement regarding payments (including liquidated damages and tax payments),
repouts, records, and dispute resolution of the Agreement shall survive the termination or expiration
dates of this Agreement until the following occurs:

A. all payments, including liquidated damage and tax payments, have been made;

B. all reports have been submitted,

C. all records have been maintained in accordance with Section 8,6.4; and

D. all disputes in controversy have been resolved. '

Section 10,16, FACSIMILE OR ELECTRONIC DELIVERY,

A. This Agreement may be duly executed and delivered in person, by mail, or by
facsimile or other electronic format (including portable document format (pdf) transmitted by e-
mail). The executing Patty must promptly deliver a complete, exceuted original or counterpart of
this Agreement to the other execeuting Parties. This Agreement shall be binding on and
enforceable against the executing Party whether or not it delivers such original or counterpart.

B. Delivery is deemed complete as follows:

i. When delivered if delivered personally or sent by express courier service;

ii. Three (3) business days after the date of mailing if sent by registered or
certified U.S. mail, postage prepaid, with return receipt requested;

iii, When transmitted if sent by facsimile, provided a confirmation of fransmission
is produced by the sending machine; or

iv. When the recipient, by an e-mail sent to the e-mail address for the executing

Parties acknowledges having received that e-mail (an automatic “read receipt” does not

constitute acknowledgment of an e-mail for delivery purposes).

IN WITNESS WHEREQF, this Agreement has been executed by the Parties in multiple
originals on this 25th day of October, 2016,

FREEPORT LNG DEVELOPMENT, BRAZOSPORT INDETENDENT SCIIOOL
LY. DISTRICT
By: JZAL\ : By: m¢50ﬂ ) - Naw i
S16 CORNELIUS, MasoN HOowARD
PRESIDENT PRESIDENT, BOARD OF TRUSTELS
ATTEST:
By: __ oy R o\

GEORG'[-; R. SULLIVAN
SECRETARY, BOARD OF TRUSTEES
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FREEPORT LNG DEVELOPMENT,
L.P.

By: /4,7& )

S1G CORNELIUS, PRESIDENT

FLNG LIQUEFACTION 4,
LLC.

By: A 7 zxz—\l
S1G6 CORNELIUS, PRESIDENT

pﬂ/\"H'\.OY'f 5{0{ Sbh dl-:'lm‘ﬂ.3

ANGLER PIPELINE, LLC

By: JZM—\ K

~ S1G CORNELIUS, PRESIDENT

Hacbhov i 2( d Sisnettor N
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ExaiBiT 1
DESCRIPTION AND LOCATION OF ENTERPRISE OR REINVESTMENT ZONE

At the time of the Application Approval Date, pursuant to Chapter 312 of the Texas Tax Code,
the Brazoria County Commissioner’s Court had created Freeport LNG Development, L.P.
Reinvestment Zone No. 2 and No. 3. A map of this Reinvestment Zone Number One is attached in
this EXHIBIT 1 following the legal description of the zone. All of the Applicant’s Qualified
Property and Applicant’s Qualified Investment will be located within the boundaries of Freeport
LNG Development, L.P. Reinvestment Zone No 2 and 3.
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FREEPORT LNG DEVELOPMENT L.P.
REINVESTMENT ZONE #2

LEGAL DESCRIPTION

FLNG Land, Inc.
August 13, 2008

TRACTI1

Field notes for a 211.70 acre tract of land out of the Stephen F. Austin 1/3 League,
Abstract No. 28, Brazoria County, Texas. Said 211.70 acre tract being recorded in
Memorandum of Lease agreements between Brazos River Harbor Navigation District of
Brazoria Counly, Texas and FLNG Land, Inc. Said 211.70 acre tract of land being
described in the following recorded documents:

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc. dated June 30, 2004 Document No, 2004038630 of
the Official Records of Brazoria County, Texas

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc. dated June 30, 2004 Document No. 2004038631 of
the Official Records of Brazoria County, Texas

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc., dated June 30, 2004 Document No. 2004038632 of
the Official Records of Brazoria County, Texas

Said 211.70 acre tract of land being more particularly described by metes and bounds as
tollows:

BEGINNING at a 5/8-inch iron red found on the northwest right of way line of County
Road 723 (80-feet wide) for the east corner of a called 212,913 acre tract of land
described by Deed to Brazos River Harbor Navigation District of Brazoria County,
Texas, filed for record March 28, 1968 in Valume 1340, Page 97 of the Deed Records of
Brazoria County, Texas. Said iron rod being a corner of said 211.70 acre lease tract as
described in the aforesaid Memorandum of Lease agreements,

1. THENCE, with the northwest right of way line of County Road 723, same being
the Lease Line of said 211.70 acre tract as described in the aforesaid
Memorandum of Lease agreements, S 56°10'39" W, a distance of 846.86 feet to
an 5/8-inch iron rod with cap stamped “John Mercer” found for the most
southerly corner of the herein described tract of land.

2. THENCE, continuing with said Lease Line, N 33°49'26" W, at 1524.01 feet pass
a 5/8-inch iron rod with cap stamped “Mustang, LP” set for a wilness comer, in
all, a total distance of 1574.0] feet to a point on the shoreline of the Gulf Intra-
Coastal Waterway for the west comer of the herein described tract.

3, THENCE, continuing with said Lease Line, same being the shoreline of the Gulf

Intra-Coastal Waterway the following forty courses:
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8.

10.
11.
12,
13.
14.
15.
16.
17.
18.
19.
20.
21.

22,
23.
24.
25.
26.
22
28.
29.
30.
31.
7
33-
34,
35.
306.
37.
38.
39.
40.
41.
42,
43,

44,

N 60°21'17" E, a distance of 40.34 feet;
N 56°28'13" E, a distance of 104.62 feet;
N 53°02'48" E, a distance of 111.40 feet;
N 58°30'57" E, a distance of 131,95 feet;
N 58°44'21" E, a distance of 47.64 teet;
N 53°13'06" E, a distance of 72.39 feet;
N 72°38'26 L, a distance of 41.83 feet;
N 56°50'17" E, a distance of 53.99 feet;
N 75°24'57" E, a distance of 51.04 feet;
N 89°44'23" E, a distance of 34.81 feet;
N 59°46'16" E, a distance of 51.51 feet;
N 57°01'39" E, a distance of 86.74 feet;
N 37°16'17" E, a distance of 36,25 feet;
N 00°04'44" W, a distance of 13.59 feet;
N 45°16'11" E, a distance of 45.79 feet;
N 23°22'10" E, a distance of 83.45 feet;
N 43°14'27" E, a distance of 74.16 feet;
N 53°45'19" E, a distance of 99.60 feet;
N 46°05'26" E, a distance of 130.76 feet;
N 68°39'08" E, a distance of 115.00 feet;
N 50°16'32" E, a distance ot 33.15 feet;
N 28°40'35" B, a distance of 78.53 feet;
N 08°52'35"” B, a distance of 80.20 feet;
N 51°21'41" W, a distance of 32.85 feet;
N 12°42'49" E, a distance of 52.75 feet;
S 79°44'15" E, a distance of 19.16 feet;
N 20°24'23" E, a distance of 91.06 feet;
N 66°52'32" [, a distance of 51.57 feet;
N 50°32'09" E, adistance of 60.22 feet;
N 11°45'16" E, a distance ot 37.06 feet;
N 53°06'17" E, a distance of 209.90 feet;
N 47°49'19" E, a distance of 162.10 feet;
N 31°25'57" E, a distance of 166.42 {eet;
N 45°26'22" E, adistance of 143.82 feet;
N 32°19'38" E, a distance of 99.32 feet;
N 14°57'00" E, a distance of 137.40 feet;
N 43°22'58" E, a distance of 150.42 feet;
N 40°25'48" E, a distance of 138.98 feet;
N 46°58'21" E, a distance of 322.68 fee;
N 61°02'09" E, a distance of 69.38 fect;

THENCE, continuing with said Lease Line, S 44°54'24" E, at a distance of 50.00

feet pass a 5/8-inch iron rod with cap stamped “Mustang, LP™ set for a wilness
corner, in all, a total distance of 1410.02 feet to an iron rod with cap stamped
“Mustang, LP” set.
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45, THENCE, continuing with said Lease Line, N 45°05'50" E, at a distance of
1509.49 feet pass a 5/8-inch iron rod with cap stamped “RPLS 3808™ found at the
south comer of a called 3.45 acre tract of land described in a document titled
“First Amendment to Ground Lease and Development Agreement™ filed for
record February 15, 2007 in Document No. 2007009294 of the Official Records
of Brazoria County, Texas, in all, a distance of 1812.99 feet to a 1/2-inch iron rod
found at the west corner of said 3.45 acre tract.

46. THENCE, continuing with said Lease Line, same being the northeasterly line of
said 3.45 acre tract, N 44°54'32° W, at a distance of 495.00 feet pass a 5/8-inch
iron rod with cap stamped “RPLS 3808 found at the north corner said 3.45 acre
tract, in all, a distance of 1411.38 feet to a 5/8-inch iron rod with cap stamped
“Nustang, LP” set.

47. THENCE, continuing with said Lease Line, N 45°06'26" E, a distance of 1089.40
feet to a 5/8-inch iron rod with cap stamped “Mustang, LP" set.

48. THENCE, continuing with said Lease Line, N 44°48'15" W, at a distance of
76.94 feet pass a 5/8-inch iron rod with cap stamped “Mustang, LP” set for a
witness comer, in all a distance of 106,94 feet to a point on the shoreline of the
Gulf Intra-Coastal Waterway.

49, THENCE, continuing with said Lease Line the following seventeen (17) courses:

50. N 66°09'00" E, a distance of 213.74 feet;

51. N 72°57'30" E, a distance of 161.08 feet;

52. N 80°21'59" i, a distance of 70.35 feet;

53. S 86°59'20" E, a distance of 347.90 feet;

54, N 74°42'06" I, a distance of 19.72 feet;

55. S 86°00'04" E, a distance of 250.47 feet;

56. S 69°42'34" E, a distance of 101,72 feet;

57. S18°50"2" W, a distance of 674.46 feet;

58. S 44953'19" E, a distance of 169.08 feet;

59. N 45°03'20" E, a distance of 180.17 feet;

60. S 44°54'24" B, a distance of 111.11 feet;

61. N 45°05'46" E, a distance of 325.67 feet;

62. S 44°56'1 1" E, a distance of 172.17 feet;

63. N 45°05'50" E, a distance of 187.35 feet;

64. S 68°35'00" E, a distance of 87,92 feet;

65. S 37°00'10" E, a distance of 52.09 feet;

66. S 40°44'21" E, a distance of 90.43 feet to a point on the northwesterly right of
way line of Holly Street as recorded on the plat of Quintana Townsite recorded in
Volume 2, Page 139 of the Plat Records of Brazoria County, Texas,
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67. THENCE, continuing with said Lease Line, same being the northwest right of
way line of said Holly Street, S 45°05'50" W, at a distance of 400.00 feel pass a
5/8-inch iron rod with cap stamped “Mustang, LP" set for a witness comer, in all,
a total distance of 3,930.43 feet to a 5/R-inch iron rod with cap found on (he
southwesterly right of way line of Eleventh Street as recorded on the plat of said
Quintana Townsite.

68. THENCE, continuing with said Lease Line, same being the southwesterly right
of way line of said Eleventh Sireet, S 44°53'33" E, a distance of 283.30 feet o a
5/8-inch iron rod with cap found, said iron rod being on the northwesterly right of
way line of Lamar Street as recorded on the plat of said Quintana Townsite,

69. THENCE, continuing with said Lease Line, same being the northwesterly right
of way line of Lamar Street, S 45°05'50" W, a distance of 1,971.45 feel lo a 5/8-
inch iron rod with cap stamped “Mustang, LP" set,

70. THENCE, leaving said right of way line and continuing with said Lease Line, N
44°54'21 W, a distance of 22.02 feet to a 5/8-inch iron rod with cap stamped
“Mustang, LP™ set on the northwesterly right of way line of aforesaid County
Road 723.

71. THENCE, continving with said Lease Line and with said northwesterly right of
way line, S 56°10'39" W, a distance of 837.55 feet to the POINT OF
BEGINNING and containing 211.70 acres of land, more or less.

TRACT I

Field notes for a 3.45 acre tract of land out of the Stephen F. Austin 1/3 League, Abstract
No. 28, Brazoria County, Texas. Said 3.45 acre tract being that same 3.45 acre tract of
land described in a document litled “Fourth Amendment to Ground Lease and
Development Agreement” filed for record February 15, 2007 in Document No.
2007009295 of the Official Records of Brazoria County, Texas. Said 3.45 acre tract of
land being morve particularly described by metes and bounds as follows:

COMMENCING for reference at a 5/8-inch iron rod found at the intersection of the
northwesterly right of way line of Lamar Street and the southwesterly right of way line of
Eleventh Street as recorded on the plat of Quintana Townsite in Volume 2, Page 139 of
the Piat Records of Brazoria County, Texas,

THENCE, N 30°44'12" E, a distance of 1934.54 feet to a 4 -inch ivon rod found for the
POINT OF BEGINNING, said iron rod being the East corner of said 3.45 acre tract.

THENCE, with the southeasterly line of said 3.45 acre tract, 8 45°05'50" W, a distance

of 303.50 feet to a 5/8-inch iron rod with cap stamped “RPLS 3808 found for the south
cormer of said 3.45 acre tract.
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THENCE, with the southwesterly line of said 3.45 acre tract, N 44°54'32" W, a distance
of 495.00 feet to a 5/8-inch iron rod with cap stamped “Mustang, LP" set for the west
comer of said 3.45 acre tract.

THENCE, with the northwesterly line of said 3.45 acre tract, N 45°05'50" E, a distance
of 303.50 feet to a 5/8-inch ivon rod with cap stamped “RPLS 3808" found for the north
corner of said 3.45 acre tract.

THENCE, with the northeasterly line of said 3.45 acre tract, S 44°54'32" E, a distance of
495.00 feet the POINT OF BEGINNING and containing 3.45 acres of land more or

less.
TRACT I1I

The following described lots are recorded in the name of FLNG Land, Inc, All listed lots
are recorded on the plat of Quintana Townsite in Volume 2, Page 139 of the Plat Records

of Brazoria County, Texas:

Lot BLOCK GRANTEE DOCUMENT NO.

3 10 FLNG Land, Inc. 2005015941

0 23 FLNG Land, Inc. 2008010715

K 23 FLNG Land, Inc, 2006039985 & 2006039986
9 23 FLNG Land, Inc. 2006024928

10 23 FLNG Land, Inc. 2006008268

1 & 12 23 FLNG Land, Inc. 2006008273

7 46 FLNG Land, Inc. 2006073414 & 2007056630
8 46 FLNG Land, Inc. 2006073646

9 46 FLNG Land, Inc. 20060703380

12 46 FLNG Land, Inc. 2008029563 & 2008029564
! 10 FLNG Land, Inc. 2007056629

1,2,3,4,7 23 FLNG Land, Inc. 2007056629 (1/3 interest)
7,8,9,10,11,12 53 FLNG Land, Inc. 2007056629

3& 4 70 FLNG Land, Ine, 2007056629

11 &12 76 FLNG Land, Inc. 2007047138
3,4,50,7,8,9 103 FLNG Land, Inc 2007056629

10, 11,12

All documents are recorded in the Official Records of Brazoria County, Texas.

This Field Note description is based on an ALTA/ACSM Land Title Survey of even date
made by Archie D. Stout, Registered Professional Land Surveyor, Texas Registration No.

4410.
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FREEPORT LNG DEVELOPMENT, L.P.
REINVESTMENT ZONE No. 3
LEGAL DESCRIPTIONS

Surveying and Mapping = GPS/GIS

4 J ; 4 4 '. 4
(Dd;{ U) Dovle & Wachtstetter, Inc

170.051 ACRES

S. K. AUSTIN 1/3 LEAGUE, ABSTRACT 28
J. G, McNEEL SURVEY, ABSTRACT 335
BRAZORIA COUNTY, TEXAS

PAGE 1 0F 4

ALL THAT CERTAIN 170.051 ACRES of land out of a called 212.913 acre tract conveyed to Brazos
River Harbor Navigation District of Brazoria County, Texas in Volume 1340, Page 97 of ithe Brazoria
County Deed Records and sitvated in the Stephen F. Austin 1/3 League, Abstract 28 and J. G. McNeel
Survey, Abstract 333, Brazoria County, Texas, and more particularly described by metes and bounds using
survey terminology which refers to the Texas State Plane Coordinate System, South Central Zone (NAD 83)
in which the directions are Lambert grid bearings and the distances are horizontal surface level lengths as
follows;

BEGINNING at a found 5/8” iron rod in the Northwest right-of-way line of County Road 723 at position
X=3145059.84 and Y=13538911.35, same being the South corner of a called 211.70 acre tract recorded in
memorandum of lease agreements between Brazos River Harbor Navigation District and FLNG Land, Inc. in
County Clerk’s Files 04-038630 through 04-038632 of the Brazoria County Official Records from which a
found 5/87 iron rod marking the East comer of the aforementioned 212,913 acre tract bears North 56°10°39”
Fast, a distance of 846.90 [eel:

THENCE South 36°08°54” West, coincident with the Northwest right-of-way line of County Roead 723,
same heing the Southeast line of the said 212.913 acre tract, a distance of 4438.83 fect to a found 3/4” iron
rod for corner making the Fast cormer of Bryan Beach Subdivision, Section VII, recorded in Volume 10,
Page 39 of the Brazoria County Plat Records;

THENCE North 30°05°06™ West, coincident with the Southwest line of the said 212.913 acre iract, same
being the Northeast line of Bryan Beach Subdivision, Section V11, at 1800,00 feet pass a set 5/8" iron rod
and continue to a total distance of 1835.27 feel a point for corner in the fop bank of the Intracoastal
Waterway;

THENCE along the top bank of the Intracoastal Waterway with the following meanders:
North 61°22°06 East, a dislance ol 197.22 feet;
North 58°27°34” East, a distance of 93.63 feet;
North 46°09°19” East, a distance of 36.36 feel;
North 71°40°52” East, a distance of 68.2] feet;
North 67°21'32" East, a distance of 92,86 feet;
North 39705734 East, a distance of” 140.48 feel;
North 10°20°207 East, a distance of 10.95 feet;
North 46°33°4 5" East, a distance of 109.69 feet;
North 18°44°36” East, a distance of 13.87 feet;
North 63°12°007 East, a distance of 6).27 feet;
North 81°16°59 East, a distance of 61.39 feel;
Morth 54°47°25" East, a distance of 68.14 feel;
North 88°00°07" East, a distance of 51.07 feel;

131 Coinmerce Street » Clute, Texas 77331-3601
Phone; 979-263-3622 ¢ Fux: 979-265-0040 & Email. DIV-Survevor.com




170.051 ACRES
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South 71°19°00" Easl, a distance of 17.14 feef;
North 59°05°31" East, a distance of 63.20 feet;
North 7°49°01* East, a distance of 30.63 leet;
North 62°48°25” East, a distance of 53.26 feet;
North 48°58° 117 East, a distance 0f 42.17 feet;
North 79°44°30" Easl, a distance of 9.29 feet;
North 19°09°07" East, a distance of 11,25 feet;
North 64°19°17°" East, a distance of 55.21 feet;
North 26°45'22" Fast, a distance of 14,30 feet;
North 535250°14” East, a distance of 40.42 feet;
South 89°40°30"" East, a distance of 15.79 feet;
North 65°20°37" Easl, a distance of 76.63 feei;
North 60°02:20" East, a distance of 46.05 feet;
North 56°197137 East, a distance of 72.04 feet;
North 54°32°40” East, a distance of 106.26 feei;
North 71°56°46° East, a distance of 27.23 feet:
North 54°26738" East, a distance of 24.64 feel;
North 64°00°33" East, a distance of 101.20 feel;
North 53°01°15° East, a distance of 28.67 feet;
Norlh 74933735 Bast, a distance of 38.49 feet
Narth 57°36°43" East, a distance of 43,38 feet;
North 52°31717" East, a distance of 64.92 feet;
North 36°1647" East, a distance of 70.62 feel:
North 53°35°217 East, a distance of 89.32 feet;
North 54°20°52" East, a distance of 50.73 feet;
North 60°50°46™ East, a distance of 57.92 feet;
North 63°05713" East, a distance of 20.92 teet;
North 64°13°06" Easl, a distance of 19.19 feet
North 82°31753™ Easl, a distance of 15.90 feet:
North 63°30732" East, a distance of 26.36 feet;
North 73°51°09" East, a distance of 30.22 lect;
North §8°03747” Bast, a distance of 51.52 leel;
North 43°35°057 East, a distance of 22.85 feel:
South 68°05'38” Bast, a distance of 27.24 feei;
North 74°51°17* East, a distance of 41.64 feet;
North 49°53712" Cast, a distance of 31.78 feet;
North 60°38'27" Easl, a distance of 34.83 feet;
North 1721145 East, a distance of 21.50 feet;
North 58°27° 10" East, a distance of 68.51 feet:
North 440735 Fast, a distance of 18.61 [eet;
MNorth 72°26°27" East, a distance of 14.21 [eet;
North 27°37°407 East, a distance of 14.48 feet;

131 Commerce Street o Chite, Texas 7753 1-3601
Phone: 979-263-3622 a Fax: 979-263-9940) e Email: DI=Survevor.com
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North 3°51°52" West, a distance of 13.92feet;

North 53°41°25" Bast, a distance of 33.88 feel;
North 877457317 East, a distance of 9.22 feet;

Norlh 51°15°427 East, a distance of 37.01 feet;
North 41°40°24" East, a distance of 43.34 feet;
North 812604 East, a distance of 16.71 feet;
Norih 58°07°06" East, a distance of 99.40 feet;
Norih 13°15°50” East, a distance of 24.19 feel;
North 60°18’117 Easl, a distance of 16.91 feet:
North 20°16°26" East, a distance of 19.20 feei:
North 74°497 14 East, a distance of 39.54 feet:
North 87°27°08" East, a distance of 31.18 feet:
Norilt 70°54°00" East, a distance of 48.18 feet:
North 56°50°00 East, a distance of 35.21 feet;
North 43°44°23" East, a distance of 46.71 feet;
North 11°58°41" Easl, a distance of 42.00 feei;
Narth 48°57°09" East, a distance of 14.26 (eet;
North 64°34°34 Eas, a distance of 35.24 feet;
North 52°10°00" East, a distance of 36.70 feet;
North 32°21°20" East, a distance of 17.97 feet;
North 80°53°08" East, a distance of 18.50 feet;
North 59°56°28° Bast, a distance of 14.21 feet:
North 31°11°55" East, a distance ol 27.05 feet;
North 85°59* 17 East, a distance of 19.32 feet;
South 24°16708" East, a distance of 37.066 feet;
North 84°04°07” East. a distance of 33.71 feet;
North 11°02'44" Easl, a distance of 12,74 feel;
North 52°05744° Bast, a distance of 16.14 feet;
South 71217417 East, a distance of 11.47 feet;
North 67°49°48" East, a distance of 23.16 feet;
Nerth 3°03°41" Wesl, a distance of 9.52 feel;

North 40°30°22" Fast, a distance of 9.29 feel;

South 34°52° 053" Rast, a distance of 12.38 feat;
South 34°57°02" East, a distance of 32.24 feet;
North 63%16°20° East, a distance of 22.806 feel;
South 77°45°24° Easd, a distance of 12.96 feet;
North 38°03°56°" East, a distance of 35.11 feet;
North 7700750 West, a distance of 28.40 feet:
North 45716714 Fast, a distance of 53.58 feet;
North 48216377 Fast, a distance of §6.12 feel;
North 61913749 Easi, a distance of 74.25 feel:
North 47°56°317 Easl, a distance ot 25.19 feet:

131 Commerce Shreet o Chite, Texas 77331-3601
Phone: 979-2653-3622 ¢ Fax: 979-265-9940 @ Email: DIV-Survevor.com
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North 68°08°51" Bast, a distance ol 46.83 feet;
South 78°39°04” East, a distance of 24.76 feet;
North 63°31°31* East, a distance of 35,59 feet:
North 56°08° 18" East, a distance of 96.73 feet;
North 76°54'41" East, a distance of 22.82 feet;
North 36°31'44” East, a distance of 32.74 feet;
South 69°33'24* East, a distance of 10.56 feet;
North 73°06°47" East, a distance of 33.02 feet;
North 45°08°53” East, a distance of 18.62 feet;
North 86921754 East, a dislance of 45.91 feet;
North 63°087117 East, a distance of 31.80 feef;
North 88°09'59" East, a distance of 16.58 feel;
North S7°18°14” East, a distance of 31.72 feel;
North 39°41°15" East, a distance of 34,13 feel;
North 66°11°34” East, a distance of 47.91 feet;
and North 77¢537752" Bast, a distance of 52.10 feel;

THENCE South 33°49°26" East, coincident with the Southwest line of the aforementioned FLNG Land, Inc.
211.70 acre lease tract, at 84.09 feet pass a set 5/87 iron rod and continue to a total distance of 1514.09 to the
POINT OF BEGINNING, confaining 170.051 acres of land, more or less.

Charles D. Wachtstelter

Registered Professional Land Surveyor
Texas Regisbration Number 4547
Aupust 23,2011

This deseription is based o a survey, a plist of which, dated August 23, 2001 1son file in the afficz of Doyle & Waelisierrer, Inc,
i Ve, i f g 2, )

131 Copunerce Sireer » Clute, Texas 77531-36101
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LEGAL DESCRIPTION
Tract D« 3
4745 Acres

STATE OF TEXAS §

COUNTY OF BRAZORIA §

Being 47.45-ac:res of land out of the Stephen F. Austin' Suivey, Absiract No. 28, Brazaria County,
Texas and belng a portion of the Quintana Townslte as recorded n Volume 2, Pags 139 of the Plat

- Records of Brazoria County, Texas and a porlion of that certain fract of land described in that Final

Judgment betwean Brazos River Harbor Navigation Distrlct and Terese Lewis Leamed, et al, filed
for record In Volume 1679, Page 485 of the Deed Records of Brazoria County, Texas, said 47.45
acres includes a portion of {hat certain 48.4333 acra tract-of land described by Agreament for the
Asslgnment of Ground Lease and Related Assels bGetween Monsanio and FOC, Inc,, filed for
record May 31, 1894 under Clerk's File No. 24 020517 In the Official Recards of Brazoria County,

~ Texas and sald 47.45 acre traci.being more completely desoribed by metes and bounds as follows:

BEGINNING at the most easterly south comer of sald 48,4333 acre iract, being the east comer of
that certain 14,3011 acre fract of land described by First Amendment.to Ground Leass and

~ Definitive Agreement Regarding Port Facllifies between Brazos River Harbor Navigation District of

Brazoria County, Texas and ExxonMobll Pipeline Company, filed for. record June 27, 2000 under
Clerk's File No. 00 D26963 in'the Official Records of Brazoria County, Texas.

THENCE along the most aasterly southeasi line of said 48.4333 a'cr,e tract, N 45°05'50" E, a
diztance of 770.10 feet to a-5/8" ron rod with cap stamped "John D, Mercer, RPLS #1924" found
for the most southerly east corner of safd 48.4333 acre fract, )

THENCE N 44°54'31" W, a distance of 1,411.38 faet (0 a 58" Iron rod with cap stamped “John D,
Mercer, RPLS #1924” found on the most easterly northwest line of said 48,4333 acre iract.

THENCE along said northwest line, N 45°06'26” E, a distance of 1,089,40 feet 1o a 5/8" iron rod
with cap siampesd “John D; Mercer, RPLS #1924” found for an ‘inierlor ell corner of said 48.4333

- acre tract

THENCE N 44°48'15" \W, a distance of 76.53 feet to a 5/8” Iron rod with cap stamped "John D,
Mercer, RPLS #1824 found on the soulheast bank of the Gulf Intra-Coastal Watsiway for the most
noriherly corner of the herein described tract, :

THENCE along the southesast bank of the Gulf Inira-Coastal Watenway as follows;
S B63°18'57" W, a distanca of 88.26 feet:
S 88°10'24" W, a distance of 108.84 feet;
5 48°65'13" W, a distance of 34,98 fest:
S 48°34M2” W, a distance of B7.65 faet;
S 37°39'68" W, a distance of 40.02 feai;
S 64°41'08" W, a distance of 103,68 feel;
S52°41"13" W, a distance of 116.67 fest:
S77°42'22" W, a distancs of 73,40 feet;
S 46°05'49" W, a distance of 100.87 feet;
5 54°10'02" W, a distance of 37.38 feat;

COPY




TractD -3
A7.45 Acres

& 05°46'27" W, a distance of 38,72 feet;
S5.41°03'09"™W, a distance of 52,30 fee;
S82°48'20" W, a distance of 147.20 feet
5 57°15°40" W, a distance of 104.15 feet;
N 69°11'48" W, a distance of 105,98 feel;
S 756°39'43" W, a distance of 30,04 feef;
S 08°40'49" W, a distance of 40,36 feet:
S 33°09'49" W, a distance of 137.32 feet;
S 34°55'41" W, a distanca of 70.01 feet;
S 58°24'4p" W a distance of 63.09 feet:

- N B9°46'54" W, a distance of 93.86 feeat;
S 58°00'57" W, a distance of 31.93 feei;
S 60°57'55" W, a distance of 29,87 feel!
S 40™12'55" W, a distance of 36.71 feely
S 41°42'45" W, a distance of 82.87 feet;
8 48°50'156" W, a distance of 30.84 feet!
& 32°17'48" W, a distance of 32,59 faet;
S 25°41'43" W, a distance of 27,89 feet:
S 14°34'62" E, a distance of 10.47 feet;
S 37°30'52" E, a distance of 64.67 feel;
S 03°14'21" E, a distance of 45,93 feet;”
S 15°32'02" W, a dislance of 11586 feet;
S 44°57'56" W, a dislance of 51,24 feet;
S 43°57"14" W, a distance of 76.71 feel;
5 40°28°39" W, a distance of 59.91 feet;
5 36°08'21"W, adistarice of 108,92 feel;
S 06°06'52" W, a distance of 86.20 feel;
5 03°44'46" E, a distance of 76,41 feaf; -

. S 38°89°21" E; a distance of 116.00 feet;
S 81°16'10" W a distance of 52.35 feet;
N 48°07'15" W a distance of 52,43 feet;
N 64°50'56" W, a distance of 60.41 feet;
N B4°43'48" W a distance of 69.39 feal;
S 36°04'27" W, a distance of 105.55 fcet
S 37°15'41" W, a distance of 87, 39 fest;
S 25°15'21" W, a distance of 53,04 feel;
S 20°48'66" E, a distance of 114,31 feet;
S 76°21'29" W, a distance of 64.16 feat;
N 86°34'25" W, a distance of 28.43 feel; and
S 60°54'58" W, a distanca of 12.78 |eei to a peint for the most westerly corner of the hersin

described lract,




TractD—3
47.45 Acres

THENCE S 44°54'23" E, passfng a 5/8" iron rod with cap stamped "John D.- Mercer, RPLS #1024"
- found at 65.00 feet and continuing a total distance of 270.04 feet to the most westerly south corner
of the: herein described tiact,

THENGE N. 45°05'01" E, a distance of 628.77 feel to the most westerly norlh comer of said
14.3011 acre tract,

- THENCE S 44°63'45" E, a distance of 509.05 jeat an Interlor el corner of said 14, 3011 aore fract,
belng the most westerly souih corner of sald 48,4333 acre fract,

THENCE N 45°06'15" E, a distance of 414.45 feet fo-the most easlerly north corner of said
14.3011 acre sits, heing an interlor ell curner of sald 48,4333 acre fract,

THENCE S 44°53'45" E, a dlstanc—e of 631.08 fee’r lo the POINT OF BEGINNING and contalning
47.45 geres of lapd, mote or Iess 5 .

. Bearings are derived fiom GPS observations and based on fhe Texas State Plane Coordinate
System, South Central Zong, NAD 83 grid bearings,

William J, Caah éﬁ%&%ﬁ
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Additional Legal Descriptions for Quiniana Block 23 (Lois 1-4, 6-12), Quiniana

Black 10 (Lois 7-12) and Helly Sireet and Second Sireet Crossings

Holly Street Crossing R.0.W

Approximately 0.1403 acres out of the S.F. Austin Survey, A-28, Brazo ria Counly, Texas, being 61.1 feet
in length across Holly Street and 100 feet in-width

Quintana Block 23

1.
.
2
a.
5,
5.
7.
g,

‘A,

10.

Lot 1 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria
County, Texas
Lot 2 - Approximately 0.1416 acres cut of Block 23 out of the S.F. Austin Survey, A-28, Brazoria
County, Texas
Lot 3 - Approximately 0.1416 acres out of Block 23 oui of the 5.F. Austin Survey, A-28, Brazoria

County, Texas
Lot 4 - Approximately 0,1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazolia

County, Texas
Lot 6 - Approximately 0.1416 acres out of Block 23 out of the 5.F. Austin Survey, A-28, Brazovia

County, Texas
Lot 7 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas

Lot 8 - Approximately 0.1416 acres out of Block 23 oui of the S.F. Austin Survey, A-28, Brazoria
County, Texas

Lot 9 - Approximately 0.1416 acres out of Block 23 out of the S.F, Austin Survey, A-28, Brazoria
County, Texas

Lot 10 - Approximately 0.1416 acres out of Block 23 out of the 5.F. Austin Survey, A-28, Brazoria
County, Texas

Lots 11-12 - Approximately 0.2831 acres out of Block 23 out of the S.F. Austin Survey, A-28,

Brazoria County, Texas

Second Street Crossing R.OW

Approximately 0.1403 acres out of the S.F. Austin Survey, A-28, Brazo ria Caunty, Texas, being 61.1. feet
in length across Second Street and 100 feet in width between Rlock 23 and Block 10

Duintana Block 10

1.

2.

2
=

Lot 7 - Approximately 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazo ria
County, Texas
Lot 8 - Approximately 0.1416 acres out of Block 10 out of the 5.F. Austin Survey, A-28, Brazoria
County, Texas
Lot 9 - Approximately 0.1416 acres out of Block 10 out ofthe 5.F. Austin Survey, A-28, Brazoria

County, Texas
Lot 10 - Approximately 0.1416 acres out of Block 10 out of the S.F, Austin Survey, A-28, Brazoria

County, Texas
Lot 11 - Approximaiely 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas
Lot 12 - Approximately 0.1416 acres out of Black 10 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas
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BAKERBLAWSON,INC,

IHGMEERS » PLANNERS « SURVEYOLRS

BEING A 305.672 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS: SAID 305.672 ACRE TRACT BEING A
PART OF THE FOLLOWING TWO TRACTS; (1) A 346.909 ACRE TRACT OF LAND
CONVEYED TO MICHAEL J. SORRELL AND WIFE, LORIE, SORRELL FROM KATHERINE
CULLEN BURTON, ET AL, TRUSTEES OF THE ROY G. CULLEN TRUST FOR THE
BENEFIT OF ROY HENRY CULLEN, THEROY G. CULLEN TRUST FOR THE BENEFIT OF
HARRY HOLMES CULLEN AND THE ROY G. CULLEN TRUST FOR THRE BENEFIT OF
CORNELIA CULLEN LONGRECORDED UNDER COUNTY CLERK’S FILE (C.C.F.)NO. 01-
011002 OF THE OFFICTAL RECORDS OF BRAZORIA COUNTY, TEXAS (0.R.B.C.T.); AND
(2) A 9.495 ACRE TRACT OF LAND CONVEYED TO MICHAEL J. SORRELI, FROM J. T.
SUGGS, JR. BY DEED DATED AUGUST 28, 1986 AND RECORDED IN VOLUME (86)320,
PAGE391 OFTHE O.R.B.C.T.; THEBEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SAID 305.672 ACRE TRACT OFLAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS;

BEGINNING af a three-eighths inch iron rod with cap found at the soutliwest commex of said 346,909
aeretract and onhe east line of the Brazos Coast [nvestment Compay (B.C.I1.C.) Subdivision (S/D)
No. 10recorded in Volume 2, Page 141 ofthe PlatRecords of Brazoria County, Texas (P. RB.CT); -
same being the northwest corner of a 105.52 acre tract conveyed to Zim Bxploration & Production
Co, from Buccaneer Land Partnership by deed dated December 16, 1989 and recorded in Volume
(80)756, Page 702 ofthe O.R.B.C.T.; from which a one and one-half ineh irvon pipe found at the
southwest corner of said 105.52 acre fract bears South 09° 44' 50" Fast, 1,300.41 feet (called South
09° 45" 00" East, 1,308.5 feet);

THENCE North 097 44' 50" West (called North 09° 45' 00" West), along the common line of said
346.909 acre fract and said B.C.LE€, $/D No. 10, adistance of 834.38 feetto a five-eighths inch iron
rod set for corner; .

THENCE North 86° 48' 42" East a distance of 40.85 fect 1o a five-eighths inch iron rod set for

CORIET;

THENCE Nosth 53° 05' 23" East a distance of 102.73 feet to a five-eightbs inch iron rod set for
COFOET; )

THENCE North 37° 28' 56" East a distance of 97.87 feet to a five-eighths inch iron vod set for
- GOTHEY,

THENCE Noxth 19° 44' 43" East a distance of 104,60 feet {0 a five-eighths inch iven rod set for
comer;

HERBERT 3, SMITH, L F. N Piincipol Engineer
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THENCE Noxth 12° 33' 00" Bast a distance of 323.47 feet io a five-eighths inch iron rod sei for
COTNET; :

THENCE North 19° 08' 27" East a distance of 111.23 fect o a five-eighils inch iron rod set for
comer;

THENCE North 33° 56' 34" East a distance of 109,84 feet to a five-eighths inch iron rod set for
corner;

THENCE North 49° 13' 02" East a distance of 109.35 feel to a five-eighths inch iron rod set for
cORer; -

THENCE North 49° 45' 48" East a distance of 223.28 feet fo a five-eighths inch iron rod set for
COIMEr; :

THENCE South 09° 57° 26" East a distance of 46.57 feet to a five-eighths nch iron rod set for

comer;

THENCE North 71° 06" 16" East a distance of 90.18 feet to a five-eighihs inch iron rod set for
cormer;

THENCE Norlh 82° 11" 52" Easta distance of 118.26 fectio a ﬁvc~eighths ineh. iron rod set for
corer;

THENCE Nogth 63° 32' 46" ast a distance of 102,96 fect to a five-eighths inch iron rad sei for

eorner;

THENCE North 74° 53' 41" Rast a. distance of 100.36 feet to a five-cighths inch iron rod set for
coTne;

THENCE North 78° 01" 29" East a distance of 318,85 feet to a five-eighths inch iron rod set for
COImEr;

THENCE Norih 86 22! 03" Bast a distance of 237.67 feet fo a five-eighths inch iton ved set for
Corner;

THENCE South §2° 49" 08" East a distance of 136.31 feet {o a five-eighths inch iton rod set for
COMET;

THENCE North 03° 12" 38" West a distance of 1,659.52 feet to a five-cighths inch iron rod set for
cormer on the most northerly north line of said 346.909 acre tract and the south linc of Tract 180 of
the B.C 1.C. 8/D No. 9, also recorded in Volume 2, Page 14 lofthe PRB.C.T,
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THRNCE North 86° 47' 22" Rast (called North 86° 48' 00" Bast), along themost northerly north line
of said 346.909 acte tract and the south line of said Tract 180, a distance of 545.01 feet to a five-
cighths inch ivon rod found in conerete at the most northerly northeast comer of said 346,909 acre
tract; same being the sontheast comer of said Tract 180; ‘

THBENCE South 03° 00' 11" East, alnulg‘ the most northerly east line of said 346.909 acre iract and
a west line of said B.C.IC. $/D No. 9, a distance of 140,30 feet (called South 03° 00' 00" East,
140.08 feet) to a three-gighths inch iron rod found in concrete at an inferior ell corner ofsaid 346.909
acre tract.and a southwest dorner of said B.C.1.C, 8/D No. %

THENCE Norih 86° 59' 22" East (called North 87° 00' 00" East), along the north line ofsaid 346,909
acre tract and a northerly south ling of said B.C.LC. 8/DNo. 9,at 1,728.87 feet (called 1,728.70 feet)
passa three-eighths inchizon rod found on line, at 1,933.20 feet (called 1,933.00 feet) pass availroad
bridge bolt found on line, and continuing for a total distance of 2.246.40 feet to a five-eighths inch
ironrod set at the northeast corner of said 346,909 acre fract; same being an intexior ell covner of said
B.CILC, 5/D No. 9;

THENCE South 02° 44 33" Fast along the east line of said 346.909 acre tract and a west line of said
B.CLC. S/D No. 9, a distance of 3,944.26 feet (called South 037 44' 30" East, 3,945.41 foet) to a
point in water at the southeast corner of said 346,909 acre fiact; same being the northeast corner of
said 105.52 acre tracl; from which a one-half inch jron rod with cap found at the southeast corner
of said 105.52 acre tract bears Southy02° 44* 33" Bast, 701.23 fect (called South 027 44' Bast, 700.0
feet);

THENCE South 86° 45' 14" West, along {he most easterly south line of said 346.909 acre tract and

~ the most easterly north Jineof said 105,52 acre tract, at 147.78 feet (called 148.0 feet) pass a oue-half

inch jron pipe found on line, at 592.38 feet (called 592.43 feet) pass a three-gighths inch iron rod
withcap found 1.15 feet south of ihis line, and continuing fof atotal distance of 1,897.21 feet (called
South B6" 47" 33" West, 1,897.10 feet) to a three-fourths inch iron pipe found at the most southerly
southwest comner of said 346,909 acre tract and an interior ell comer of said 105,52 acre tract:

THENCE Norih 03° 13' 55" West, along the most southerly west line of said 346.909 acre ract and
a northetly east line of said 105.52 acre tract, a distance of 600.13 feet (called North 03° 14" 14"
West, 600.34 feet), to aone-half inch fron pipe found af an interior ell comer of said 346.909 acte
tract and a northerly northeast corner of said 105.52 acre tract;

THENCE South 86° 44! 09" West, along a south line of said 346.909 acre tract and a north line of
said 105.52 acre fract, a distance of 1,249.82 feet (called South 86° 44' 37" Wesl, 1,249.80 feet) to.
a five-eighths inch irpn vod found for comer;
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THENCE North 03° 46' 27" East, along a west line of snid 346.909 aere tractand an east line of said
105.52 acre iract, a distance of 88.61 feet (called Norih 04° 01' 00" East, 88.56 feet) toa five-eighths
jnch iron rod found for corner;

FEENCE North 85° 19 09" West, along a sputh line of said 346.909 acre tract and a north line of
said 105,52 acretract, a distance of 379.91 feet (called North 85°14"23" West, 380.60 feet) to a five-
eighths inch iron rod found for corner;

THENCE South 47° 42' 38" West, along a southeast line of said 346,909 acre tract and a northwest
line of said 105.52 acre tract, a distance nf 221 91 feet (called South 47° 19' 09" West, 221,27 feet)
to a five-eighths inch ivon rod found for corner; ;

THEMNCE South 86° 50' 46" West, alonjz the most westerly south line of said 346.909 acretract and
the most westerly north line of said 105.52 acre tract, a distance of 760.83 feet (called South 86° 51°
33" West, 761.31 feet) to the POINT OF BEGINNING and containing 305.672 acres of land. Each
five-eighths inch iron rod deseribed as set in fhis description has a plasiic cap marked “Baker &
Tawson”. The description hetein is based on a survey made in March, Aptil, and May, 2012 by
Baler & Lawson, Inc,

CERTIFIED CORRECT: wg 73/" o
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BAKER R LAWSON,INC.
EHGINEERS PLANMNEEY = ¥URVETDEE

BEING A 4,998 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SATD 4.998 ACRE TRACT BEING
TRACT 136 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.CIC)
SUBDIVISION (S/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLATRECORDS

OF BRAZORIA COUNTY, TEXAS; SAID TRACT 136 BEING CONVEYED TO MIKE

SORRELI, FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS or
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE BYSTEM, SOUTIT CENTRAL
70ONE, NORTHAMERICAN DATUM OF 1983; DISTANCES ARE TORIZONTAL GROUND
LEVEL LENGIHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR. OF 0.9998819; SAID 4.998 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a one-half inch iron rod found at the sontheast corner of Tract 135 and onthe
north Jine of Tract 167 of said B.C.LC, §/D No. 9; same being at the intersection of the sonth and
west lines of a 30 feet wide platted, unimproved road; thence as follows:

North 03° 06' 52" West along the east line of said Tract 135 and the west line of said 30 feet wide
road, a distance of 27.97 feet and North 87° 11' 05 East a distance of 30.00 feet to a five-eighths
inch iron fod set for the southwest corner of said Tract 136 and POINT OF BEGINNING of the
herein degeribed tract; same being the intersection of the north and east lines of said 30 feet wide
road;

THENCE North 03° 06' 52" West, along the east line of said Tract 136 and the east line of said 30
feet wide road, a distance of 672.39 feeito a five-eighths inch ivon rod set for the northwest comer
of said Tract 136 and on the south line of Tract 132 of said B.C.L.C. 3/D No. 9;

THENCE North 87° 11' 05" East, along the common line of said Tracts 136 and 132, a distance of
323.33 feet (called 324.1 feet) to a five-eighths inch iron rod set at the northeast comer of said Tract
136 and on the west line of a 30 feet wide plaited, unimproved road;

THENCE South 03° 11' 51" East, along the east line of said Tract 136 and the west line of said 30
feet wide Toad, a distance of 672.40 feet to a five-eighths inch iron rod set at the southeast corner of
aaid Tract 136 and at the intersection of the north and west lines of a 30 feet wide platted,
nnimproved road; =

HERBERT 5, SMITH, P, E. - Principal Enginger

CORPORATE OFFICE: 300 EAST CEDAR, ANGLETON, TEXAS 77515
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THENCE South 87° 11' 05" West, along the south line of said Tract 136 and the north line of said
30 feet wide road, a distavce of 324.31 feet (called 324.1 feet) to the POINT OF BEGINNING and
containing 4.998 acres of land, Bach five-gighths inch ironrod described as get in this deseription
bas a plastic cap marked “Baker & Lawson™, The description herein is based on a survey made in
March, April, and May, 2012 by Baker & Lawson, Ine.

\ e
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BARKER & LAWSON, INC,
EZ| GIIEERS « FLANIERE « SURVEYORS

BEING A 4.976 ACRE TRACT OF LAND IN THE FREDERICK. J, CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.976 ACRE TRACT BEING
TRACT 140 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.1.C.)
SUBDIVISION (S/D)NQ. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 140 BEING CONVEYED TO MIKE

SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED-
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF .

BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SAID 4.976 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUN D3 AS FOLLOWS:

COMMENCING at 2 one and one-fourth inch iron pipe found at the northwest comer of Tract 166
of said B.C.1.C. 5/D No. 9; same being at the infersection of the south and east liues of a 30 feet wide
platted, unimproved road; thence as follows: ‘

- North 87° 11"05" Bast along the north line of said- Tract 166 and the south line of said 30 feet wide

road, a distance 0£311.59 feet fo a five-eighths inch fron rod set at an interior ell corner of said Tract

166 and at the intersestion with the east line of another 30 feel wide platted, wimproved road;

North 03° 11' 51" West along the east line of said 30 feet wide road and along the west lines of
Tracts 137 (hrough 139 of said B.C.1.C. 8/D Wo. 9, a distance of 814.11 feet to a five-eighths inch
ironrod set for the comnion west corner of said Tracts 139 and 140 and the POINT OF BEGINNING
of the herein described tract; :

THENCE Noxth 03° 11' 51" West along the west line of said Tract 140 and the east line-of said 30.

feet wide road, a distance of 262.09 feet (called 262.1 feet) to a five-cighths inch iron rod set for the
common west comer of Tracts 140 and 141 of said B,C.1.C. 8/D No, 9;

THENCE North 87° 11' 05" Rast along the common line of said Tracts 140 and 141, a distance of
827.00 feet to a conerete monument with a brass disk stamped SE 141 SUBD 9 found atthe common
commer of Tracts 140, 141, 148 and 149 of said B.C.1.C. S/ No. 9;

“THENCE South 03° 11' 51" Bast along the commen line of said Tracts 140 and 149, a distance of
262.09 feet (called 262.1 feet) to a five-eighths inch iron rod vith cap found at the common corer
of Tracts 139, 140, 149 and 150 of said B.C.1.C. S/D No, 9;

HERDERT S, EMITH, P T. - Frincipol Enginear
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THENCE South 87° 11 05" Wesi along the comaton line of said Tracts 139 and 140, a distance of
827.00 feet to the POINT OF BEGINNING and containing 4.976 acres of land. Each five-eighths
inch ivon vod described as set in this description has a plestic cap marked “Baker & Lawson”. The

description herein is based on a survey made in March, April, and May, 2012 by Baker & Lawson,
Inc, ;
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BAKRER &LA\'ISO_‘N,IHE.

ERUIEEPS « PLANNERS = SURVENORS

BEING A 5.112 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5.112 ACRE TRACT BEING
TRACT 154 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.CILC.)
SUBDIVISION (8/D)NO. 9 RECORDED TN VOLUME2, PAGE 141 OF THEPLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 154 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; YHEBEARINGS STATED N THIS DESCRIPTION ARE GRID
- BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE, HORIZONTAL GROUND
LEVEL LENGYHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SAID 5.112 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a five-eighths inch iroirrod with cap found at the southeast comer of said Tract 154,
at the noriheast corner of 155 of said B.C.LC. S/D No. 9 and on the west line of 4 30 feet wide
plaited, unimproved road;

THENCE South 86° 45 39" West along the common line of said Tracts 154 and 155, a distance of
729.96 fect (called 730 feef) toa one-haifinchiron rod found atthe common commer of 154, 155,164
and 165 of said B.C.LC. S/D No. 9; from which a ong aud one-fourth inch iron pipe found at the
common west corner of said Tracts 164-and 165 bears South 86° 50' 14" West, 733.02 feet;

THENCE North 037 10' 52" West along the comuion line of gaid Tracts 154 and 165, & distance of
305.31 feet (called 304.75 feet) toa five-eighths inch iron red set for the common cornex of Tracts
153, 154, 165 and 166 of said B.C.I.C. S/D No. o;

THENCE Noﬁh 86” 47" 59" East along the common line of said Tracts 153 and 154, a distance of
729.97 feet (called 730 feet) to afive-el ghthg inch ivon rod with cap found at the common east cormer
of said Tracts 153 and 154 and on the west line of aid 30 feet wide road;

HERBERT & SM{TH. P E. - Princlpul Enginser
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THENCE South 03° 10 44" East along the east line of said Traci 154 and the west line of said 30

 feet wids road, a distance 0T 304,81 feet (called 304,75 feet) to the POINT OF BEGINNING and
* conlaining 5.112 acres of Iand. Bach five-eighths inch ivon rod described as set in this description

has a plastic cap marked “Baker & Lawson™. The description herein is based on a sugvey made in
March, April, and May, 2012 by Baker & Tawson, Inc.
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ENSINEERS « FLAEIIERS » SUEVEYORD

BEING A 10,224 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 10.22¢ ACRE TRACT BEING
TRACTS 156 AND 163 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION
(B.C.1.C.) SUBDIVISION (8/D) NO, $ RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT
RECORDS OF BRAZORIA COUNTY, TEXAS; SAID TRACTS 156 AND 163 BEING
~ CONVEYED TOMIKESORRELL FROM DAVIDMELASS BY DEED DATED APRIL 24,2006

AND RECORDED UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL
RECORDS OF BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS
DESCRIPTION ARE GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES-
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINED FACTOR. OF 0.9998819; SAID 10224 ACRE TRACT
OF LAND BEING MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS:

BEGINNING at aone inch iron pipe found at the common weet corer of Tracts 163 and 162 of said
B.C.1.C. 8/D No. 9 and on the east line of a 30 feet wide platted, wimproved road;

THENCE North 03” 13' 20" West along the west line of said Traet 163 and the east line of said 30
feet widé toad, a distance of 304,67 feet (called 304.75 feet) fo a fve-eighths inch iron rod set for
the common west corner of Tracts 163 and 164 of said B.C.LC. S/D No. 9; from which a one and
one-quarter inch iron pipe found at the common west comer of Tracts 164 and 165 of'said B.C.L.C,
S/D No. 9 bears North 037 13' 20" West, 304.67 feet;

THENCE North 86° 50' 21" East along the common line of said Tracts 163 and 164, a distance of
732.71 feet (called 732 feet) to 4 one-half inchdiron rod found at the common carner of Tracts 155,
156, 163 end 164 of said B.C.L.C. 8/D No. 9;

THENCE North 86° 46" 44" East along the common line of said Tracis 155 and 156, a distance of
730.04 feet (called 730 feet) to a five-eighths inch iron red with cap found at the common east comer
of said Tracts 155 and 156 and on the west line of a 30 feet wide pletted, unimproved voad;

THENCE Souih 03° 10" 44" East along the east line of said Tract 156 and the west line of said 30
teet wide road, a distance of 304,84 feet (called 304.75 feel) to a five-sighths inch ivom rod found at
the common east corner of Tracts 156 and 157 of said B.C.I.C. /D No. 9

THENCE South 86° 49' 33" West along the commeon line of said Tracts 156 and 157, a distance of
729.86 feet (called 730 feet) to a iwo inch ivon pipe found at the common comer of said Tracts 155,
156, 162 and 1463;

HEREERT 5. SMITIL B, E. - Pdncipal Enginzar
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THRNCE South 86° 48'21" West along the common line of said Tracts 162 and 163, a distance of
732.67 feet (called 732 feef) to the POINT OF BEGINNING and containing 10.224 acres of land.
Each five-eighths inch iron rod deseribed as set in this deseription has a plastic cap marked “Baker
& Lawson”™. ‘The description herein is based on a survey made in March, April, and May, 2012 by
Baker & Lawson, Inc.
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BAKER & LAWSAON/INC.

EfIGUIEERS = FAANNERS = EURVEVORS

BEING A 20.595 ACRE TRACT OF LAND ™ THE FREDERICK 1. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 20.595 ACRE TRACT BEING
TRACTS 158, 159, 160, AND 161 OF THE BRAZOS COAST INVESTMENT COMPANY
STUBDIVISION (B.C.1.C.) SUBDIVISION (S/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141
OF THE PLAT RECORDS OF BRAZORTA COUNTY, TEXAS; SAID TRACTS 158, 159, 160,
AND 161 BEING CONVEYED TO MIKE SORRELL TROM DAVID MELASS BY DEED
DATED APRIL, 24, 2006 AND RECORDED UNDER COUNTY CLERK’S FILE (C.C.F.) NO.
2006024870 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (O.R.B.C.T);

" THEBEARINGS STATED [N THIS DESCRIPTION ARE GRID BEARINGS AND ARE BASED
ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN
DATUM OF 1983; DISTANCES AREHORIZONTAL GROUND LEVEL LENGTHS ANDMAY
BE CONVERTED TO GRID DISTANCES USING THE COMBINED FACTOR OF 0.9998819;
SAID 20,595 ACRE TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED BY
METES AND BOUNDS AS FOLLOWS:

BEGINNING at a one-half inch iron pipe found at ther common west corner of Tracts 161 and 162
of said B.C.1.C. S/D Nbo, 9 and on the east line of a 30 feet wide platted, unimproved road;

THENCE North 86° 5¢' 02" Bast along the common line of said Tracts 161 and 162, a distance of
732.52 feet (called 732 feet) to athree inch iron pipe found at the common corner of Tracts 157, 158,
161 and 162 of said B.CLC. 8/D MNo. 9;

THENCE North 86° 47' 59" Bast along the common line of said Tracts 157 and 158, a distance of
729.78 {eet (called 730 feet) to a five-eighths inch ironrod with cap found aithe commmon east corner
of said Tracis 157 and 158 and on the west line of a platted, unimproved road;

THENCE South 03° 10’ 44" Bast along the east line of said Tracts 158 and 159 and fhe west line of
said 30 feet wide road, at 609,04 feet (called 609.5 feet) pass a five-eighths inch iron rod with cap
fornd af the monumented southeast corner of said Tract 159, and continuing for a fotal distance of
615.92 {eet to a five-cighths inch iron rod set for the southeast comer of said Tract 159 and on 1he
north Tine of a 30 feet wide platted, winiproved road; said set five-eighths inch iron rod being
situated 30 feet north of and at vight angles to the north line of that 346.909 acre tract conveyed to
Michael I, Sorrell and Wife, Lori E. Somell from Katherine Cullen Burton, et al, Trustees ofthe Roy
G. Cullen Tiust for the Benefit of Roy Henry Cullen, the Roy . Cullen Trust for the Benefit of

Harry Holmes Cullen and the Roy G. Cullen Trust for the Benefit of Cornelia Cullen Long recorded .

under C.C.F. No, 01-011002 of the O.R.B.C.T.; from said set five-eighths inch iron rod a five-
eighths inch iron rod sct at the northeast coruer of said 346,909 acre fract bears South 03° 10 44"
TFast, 30.00 feet and North 86° 59' 22" East, 7.79 feet;

HERBERT 3. SMIH, P. E - Pincipal Enginest
CORPCRATE CFACE: 500 EASTCEDAR, ARGLETON, TEXAS 77515
(979) RA9-5861 = (713) 2227451 = Fing (779) B4G-1557




DESCRIPTION OF TRACTS 158. 159, 160. AND 161
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THENCE South 86° 59' 22" West along the south line of said Tract 159, the north line of said 30 feet
wide road, and 30 feet north of and pacallel to {he north line of said 346.909 acre iract, a distance of
729,30 fzet (called 730 feef) to a five-eighths inch ron rod set for the common souih comer of said
Tracts 159 and 160: from which a found one inch iron pipe (laid over) bears North 03°13'21" West,
4,15 feet;

THENCE South 86° 50' 22" West along the south ling of said Tract 160, the noith line of said 30 feet
wide road, and 30 feet north of and parallel to the noxth line of satd 346.909 acxe iract, a distance of
732.54 feet (called 732 feet) to a tive-eighths inch iron rod set for the southwest corner of said Tract
160; samie being at the intersection with the east ling of another 10 feet wide platted, unimproved
road;

‘THENCE North 03° 13' 20" West along the west line of said Tracts 160 and 161 and the east ling
of said 30 feet wide road, a distance of 611.52 feet (called 609.5 fec) to the POINT OF
BEGINNING and containing 20,595 acres of land, Bach five-cighths inch iron rod described as set
in this deseription hag aplastic cap marked “Balcer & Lawson”, The description herein is based on
a survey made in March, April, and May, 2012 by Baker & Lawson, Tue.
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BAKER & LAWSOQN,INT,

Ef{EINEERE = ILAIINESS - SURVETDRS

BEING A 4.900 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.900 ACRE TRACT BEING
TRACT 166 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.L.C.)
SUBDIVISION (8/D)NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 166 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THEBEARINGS STATED IN TEHIS DESCRTPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATESYSTEM, SOUTHCENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING: THE
COMBINED FACTOR OF 0,9998819; SATD 4,900 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at & one and one-fourth inch iron pipe found at the northwest corner of said Tract 166
and the intersection of (he south and east lines of two 30 feet wide platted, nnimproved roads;

* THENCE North §7° 11' 05" East along the noxth line of said Tract 166 and the south line of said 30
feet wide road, a distance of 311.59 feet (called 317.6 feet) to a five-eighths inch ivon vod set at an
interior ell corner of said Trzet 166 and at the intexsection with the east line of another 30 feet wide
platied, unimproved road;

North 03° 11' 51" West along the northem west line of said Tract 166 and the east line of said 30 feet
wide road, a distance of 30.00 feet to a five-eighihs inch iron rod set for the common west cotner of
Tracts 137 and 166 of said B.C.1.C. /D No. 9;

THENCE North 87° 11' 05" East along the common line of said Tracts 137 and 166, a distance of
421,88 feet (called 440.1 feet) to a point in water at the common north corner of Tracts 153 and 166
ofsaid B.C.LC, 8/D No. 9; ‘

THENCE South 03° 10 52" East along the common line of said Trects 153 and 166, a distance of
301.34 feet (called 304,75 feet) to a five-eighths inch iron rod set for the common comer of Tracts
153, 154, 164, and 165 ofsaid B.C.I.C. $/D No. 9; from which a five-eighths inch ivon rod with cap
Found at the commion east comer of said Tracts 153 and 154 bears North 86° 47' 59" Hast, 72097
feet; :

THENCE South 86° 47' 59" West along the commen line of said Tracts 165 and 166, a distance of
733,24 feet to a five-eighths inch iren rod set for the conumon west cormer of said Tracis 1 65 and 166
and on the east line of a 30 fest wide platted, unimproved road;

HERBERT 5. SMITH, P. £, - Piincipal Englnes

CORPFORAIE OFFICE: 300 EAST CEDAR, ANGLEION, IEXAS 77515
@I BAOLER + (715) 2227451 » R (977) BAD-L659




DESCRIPTION OF TRACT 166
PAGE 2 OF 2 PAGES

THENCE North 03° 13' 20" West along the west ling of said Tract 166 and the east line of said 30
feet wide road, a distance of 276.27 feet (called 276.2 feet) to the POINT OF BEGINNING and
coniaining 4.900 acres of land. Bach five-eighths inch iron vod described as set in {his description
has a plastic cap marked “Baker & Lawson™. The deseription herein is based on a survey made in
March, April, and May, 2012 by Baker & Lawson, Inc,
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BAKER ALAWSON, [NC.

BEING A 4.504 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4504 ACRE TRACT BEING
TRACT 167 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.1.C.)
SUBDIVISION (8/D) NO, 9 RECORDED IN VOLUMIE 2, PAGE 141 OF THEPLATRECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 167 BEING CONVEYED TO SORRELL
FAMILY LIMITED PARTNERSHIP #2, LTD. FROM TAMARA ANN FOLLET'T WEIKEL AND
KALYNDA FOLLETT, AS DEVISEES UNDER THE WILL OF MARTIN DEWEY FOLLETT,
JR. BY DEED DATED JANUARY 10, 2008 AND RECORDED UNDER COUNTY CLERK'S
FILE NO. 2008003493 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS; A
37.5% INTEREST IN SAID TRACT 167 BEING CONVEYED TO DOW CHEMICAL
COMPANY FROM HOUSTON BANK AND TRUST COMPANY BY DEED DATED JULY 15,
1969 AND RECORDED IN VOLUMLE 1037, PAGE 901 OF THE DEED RECORDS OF
BRAZORIA COUNTY, TEXAS; THEBEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARIMNGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF (.9998819; SAID 4.504 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a five-eighths inch iron red found &t the northeast corner of Tract 174, on the
south line of Tract 135 said B.C.LC. /D No. 9, and on the west line of a 30 feet wide plafted,
winmproved road; thenece as follows:

North 87° 18' 51" East along the south line of said Tract 135 and across the end of said 30 feet wide

-road, a distance of 30.00 feet to a five-eighths inch iron rod set for the northwest corner of said Tract

167 and the POINT OF BEGINNING of the herein described tract of land on the east line of said 30
feet wide road;

THENCE North 87° 18' 51" East along the common ling of said Tracits 135 and 167, at 665.87 feet
pass a oné-half inch iron rod found ai the southeast corner of said Tract 135 and on the south line
ofa30 feet wide platted, unimproved road, at 702.37 feet passaone-halfinchironvod found on line,
and continuing for a total distance of 708.63 feet (called 723 .4 feet) to a five-eighths inch iron rod
set {or the northeast corner of said Tract 167 aud at the intersection wilh the west line of a 30 fect
wide platted, unimproved road;

THENCE South 03° 13' 20" East along the east line of said Tract 167 and the west line of said 30
feet wide road, a distance of 276.14 feet (called 276.2 feet) Lo a five- eighths inch iron rod set for the
common east ¢orner of Tracts 167 and 168 of said B.C.LC. 5/D No. 9;

HERBERT 5. SMTH. P. &, - Pincipcl Enginesr

CORPORAE OFFICE: 3DDEAST CERAR, ANGLETON, TEXAS 77515
(979) Ba9-658] » (713) 222-746] » Fo (¥79) BAR-4459
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BARER K LAWSON,INC.

ENBINEETS » PLANHKERS = SIRVEYORS

BEING A 4.980 ACRE TRACT OF LAND IN THE FREDERICK: J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4,980 ACRE TRACT BEING
TRACT 168 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.LC.)
SUBDIVISION (S/D)NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS:; SAID TRACT 168 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK'S FILE NO. 2006024870° OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTHCENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCIS ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.5998819; SAID 4.980 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMEMNCING ata ﬁcoeighm inch iron rod found at the norfheast corner of Tract 174, on the
south line of Tract 135 of said B.C.1.C. §/D No. 9, and on the west line of a 30 feet wide plaited,
inimproved road; thence as follows:

North 87° 18' 51" East along the sonth line of said Tract 135 and across the end of said 30 feet wide
road, a distance of 30,00 feet to afive-sighths inch iron rod set fox the noxthwest corner of Tract 167
of said B.C.I.C. S/D No. 9.and on the east line of said 30 feet wide road;

South 03° 00' 11" East along the west line of said Tract 167 and the east line of said 30 feet wide
road, a distance of 277.21 feet (called 276.2 feet) to a five-eighth inch ivon vod set for the common
west corner of said Tracts 167 and 168 and the POINT OF BEGINNING of the herein desoribed tract
of land;

THENCE North 87° 13" 39" East along the commen line of said Tracts 167 and 168, at 703.55 feet
pass aone-halfinch iron rod found one line, and continuing for a total distance 0f 709.68 feet (called
723 .4 feet) to a five-eighths inch ironrod set for the common gast corner of said Tracts 167 and 168
on the west line of a 30 fect wide platted, tnimproved road;

THENCE South 03* 13' 20" East along the east line of said Tract 168 and the west line of said 30
Teet wide oad, adistance of 305,00 feci (called 304.75%eet) to a five-eighths inch iron rod set for the
common east corner of Tracls 168 and 169 of said B.C.I.C. §/D No. 9;

THENCE South §7° 09' 27" West along the common line of said Tracts 168 and 169, a distance of
710.84 feet (called 723 4 feet) to a five-cighths ineh iron rod set for the common west comer of said
Tracts 168 and 169 and on the east line of a 30 feet wide platied, wnimproved road;

HERBERT 5. SM(TH, P.E, - Principal Englnicer

CORPOPRATE OFFICE: 300 EAST CEDAR, ANGLETON, TEXAS 77515
(277) BAG-E641 » (713) 2227451 » Foou (979) B49-4659



DESCRIPTION OF TRACT 168
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THENCE North 03° 00 11" West along the west line of said Tiact 168 and the east line of said 30
feet wide 10ad, a disiance of 305,87 feet (called 304.75 feet) to the POINT OF BEGINNING and
comtaining 4.980 acres of land. Bach five-eighths inch iron rod described as set in this description
has a plastic cap marked “Baker & Lawson®”. The description hetein is based on a survey made in
March, April, and May, 2012 by Baker & Lawson, Inc, *
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DESCRIPTION OF TRACTS 170 & 171
PAGE 2 OF 2 PAGES

THENCE North 03° 00' 11" West along the west ling of said Tracts 170 and 171 and the sast line
of said" 30 feet wide road, a distance of 611.74 feet (called 609.50 feet) to the POINT OF
BEGINNING and containing 10,001 acres of land, Each five-eighihs inch ivon rod described as set
in this description has a plastic cap marked “Balcer & Lawson”, The description herein is based on
a survey made in March, April, and May, 2012 by Baker & Lawson, Inc.
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BAKERELAWSON,INC.
ENGIHEEES « TLANAERS » SURVINORS

BEING A 5.039 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5.039 ACRE TRACT BEING
TRACT 173 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.LC.)
SUBDIVISION (8/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 173 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’SFILE(C.C.F.)NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS (OR.B.CT); THE BEARINGS STATED IN THIS
DESCRIPTION ARE GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTIT AMERICAN DATUM OF 1983; DISTANCES
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINED FACTOR OF 0,9998819; SAID 5.039 ACRETRACTOF
LAND BEING MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS

FOLLOWS:

COMMENCING at a three-eighths inch iron rod found in conerete-at a southwest corner of said
B.CI.C. &/D No. 9 and at an interior ell corner of a 346,909 acre tract of land conveyed to Michael
1. Sorrell and wife, Lori B. Sorrell from Katherine Cullen Burton, et al, Trustees of the Roy G,
Cuilen Trust for the benefit of Roy Henry Cullen, the Roy G. Cullen Trust for the benefit of Harry
Holmes Cullen and the Roy G.'Cullen Trust for the benefit of Cornelia Culleit Long recorded under
.C.F. No. 01-011002 of the O.R.B.C.T.; same being at the intersection of the west and south lines
of two 30 feet wide platted, unimproved roads; thence as follows:

Noxth 03° 00" 11" Westalong a west line of said B.C.LC. 8/D No. 9 and a northerly cast line of said
146.909 acre tract, a distance of 30.00 feet and Nozth 86° 59' 22" Bast across said 30 feet wide road,
a distance of 30,00 feet to a five-eighths inch ivon rod set for the southwest comer of said Tract 173
and the POINT OF BEGINNING of the herein described tract of land and on east line of said 30 feet
wide road;

THENCE North 03° 00' 11" West along the west line of said Tract 173 and the sast line of said 30
feet wide voad, a distance 0f 305.87 feet (called 304,75 feet) to a five-eighths inch iron rvod set for
the common west corner of Tracts 172 and 173 of said B.C.1.C.-8/DNo. 9;

THENCE North §6° 52' 47" East along the common ling of said Tracts 172 and 173, a distance of
715.51 feet (called 723.4 feet) to a five-cighths inch iron rod sét for the common east corner of said
Tracis 172 and 173 on the west line of a 30 feet wide platted, unimproved road;

THENCE South 03° 13' 20" Fast along ihe east line of said Tract 173 and the west line of said 30
feet wide road, a distance 0f307.24 feet (called 304.75 feet) to a five-eighths inch iron rod set for
the sontheast corner of said Tract 173 and at the intersection of the west line of said 30 feet wide
road with the north line of another 30 feet wide platted, unimproved road; said corner being situated
30 feet north of and at yight angles to the north line said 346.909 acye traci;

HERBERT 5. 8MITH, P. £, - Principal Engineer

CORFORATE DIEICE: 200 EAST CEDAR, ANGLETON, TEXAS 77515
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DESCRIPTION OF TRACT 173
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THENCE Sonth 86°59' 22" West along the south line of said Tract 173, thenorth line of said 30 feet
wide road, and 30 feet north of and parallel to the north line of said 346.909 acre tract, a disiance of
716.68 feet (called 723.4 feet) to the POINT OF BEGINNING and containing 5.039 aces of land.
Tach five-eighths inch iron rod described as set in this description has a plastic cap marked “Baker
& Lawson”™, The description herein is based on a survey made in Mavch, April, and May, 2012 by
Baker & Lawson, lne.
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RAKER ELAWSON,INC.
ENGINEEDS « FLANEEAS » SURVETORS

BEING A 50210 ACRE TRACT OF LAND IN THE FREDERICK. J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORTA COUNTY, TEXAS; SAID 50.210 ACRE TRACT BEING
TRACTS 133 THROUGH 135 AND TRACTS 174 THROUGH 180 OF THE BRAZOS COAST
INVESTMENT COMPANY SUBDIVISION (B.C.LC.) SUBDIVISION (S/D)NO. 9 RECORDED
IN VOLUME2, PAGE 141 OF THEPLAT RTZCORDS OF BRAZORIA COUNTY, TEXAS; SATD
TRACTS 133 AND 134 BEING CONVEYED TO MIKE SORRELL TRUCKING AND
MATERTALS, INC. FROM THE CITY OF FREEPORT BY DEED DATED SEPTEMBER 4,2007
AND RECORDED UNDER COUNTY CLERK’S FILE (C.C.F) NO. 2012014068 OF THE
OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (O.RLB.C.T.); SAID TRACT 135
BEING CONVEYED TO MICHAEL J. SORRELL FROM JAMES E. THOMPSON AND WIFE,
DELTA H. THOMPSON BY DEED DATED NOVEMBER 6, 2007 AND RECORDED UNDER.
C.C.F.NO. 2008000500 OF THE O.R.B.C.T.; A ONE-HALF INTEREST IN SAID TRACT 174
BEING CONVEYED TO MIKE SORRELT, FROM DAVID MELASS BY DEED DATED APRIL
24, 2006 AND RECORDED UNDER. C.C.F. NO. 2006024870 OF THE O.RB.C.T.; AND
TRACTS 175 THROUGH 180 BEING CONVEYED TO MIKE SORRELL FROM DAVID
MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED UNDER C.C.F. NO.
2006024870 OF THE O.R.B.C.T:; THE BEARINGS STATED IN THIS DESCRIPTION ARE
GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE SYSTEM, SOUTH
CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL
GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING
THE COMBINED FACTOR OF 0.9998819; SAID 50.210 ACRE TRACT OF LAND BEING
MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a five-eighths inch iren rod found in concrete at the southeast corner of said Tract
180 and af the most northerly novtheast corner of a 346.909 acre tract of Tand conveyed to Michael
7. Sorrell and wife, Loii E. Sorrell from Katherine Cullen Burion, et al, Trustees of the Roy G.
Cuflen Trust for the benefit of Roy Henry Cullen, the Roy G. Cullen Trust for the benefit of Hawy
Flolmes Cullen and the Roy G. Cullen Trust for the benefit of Cormelia Cullen Long recorded under
C.C.F. No. 01-011002 of the O.R.B.C.T.; same being on the west line of a 30 feet wide plaited,
unimproved road;

THENCE South 86° 47' 22" West, along the south line of said Tract 180 and the north line of said

246,900 acre tract, at 545.01 feet pass a five-eighths inch iron rod set on line, at 892.16 feet passa

five-eighths inchirontod set on the right descending bank of the cut off portion of Oyster Creek, and
continuing for a total distance of 907,16 feet to a point for corner at the right descending water’s
edge of the cui off portion of Oyster Creek;

THENCE in a northeily direction along the right descending water’s edge of the eyt off portion of
Oyster Creek and the west lines of said Tracts 133 through 135 and said Tracts 174 through 180 with
the following thirieen (13} meanders:

1. North 14° 44' 30" Bast a distance of 12.11 fzet;

HERBERT 5. SMITHL B E. - Frincipal Engireer
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DESCRIPTION QF TRACTS 133 - 135 AND 174 - 180
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North 03" 02' 36" East a distance of 234,93 feel;
3. North 01° 59' 52" East a distance 0of 250,25 1eet;
4. North 03° 16' 02" West a distance 0£ 270,32 feel;
5. Noath 02°28' 36" West a distance 0f 255,61 feet;
6. North D6" 20' 35" Hast a distance of 199.04 feet;
7. Worth 17° 18" 51" East a distauce of 75,18 feet;
8. North 22° 31" 40" Bast a distance of 333.02 {eet;
9. North 27°19' 06" Hast a distance of 164,54 feet;

' 10. North 29" 18" 41" East a distance of 319.57 feet;
11. Norih 25° [4' 24" Bast a distance of 235.12 feci;
12. North 22° 43" 36" Easi a distance of 248,80 feet; and

13. North 18°39' 51" East a distance 0f294.24 fect fo a point for the common west corner
of Tracts 132 and 133 of said B.C.LC. §/D No. 9;

THENCE North 87° 11" 05" Bast along the commen line of said Tracts 132 and 133, at 15,00 feet
pass a five-eighihs inch {ron rod set on the set on the right descending bank of the cut off portion of
Oysier Creek, and contbwing for atofal disiance of 766.50 fest to a five-cighths inch iton rod set for
the east corner of said Tract 133 and on the west line of a 30 feet wide platted, nnimproved road,;

THENCE Souih 03° 06' 52" East along the east line of said Tracts 133 through 135 and the west line
of said 30 feet wide road, 268.62 feet a five-eighths inch iron rod set at the common east corney of
_said Tracis 133 and 134, n£490.82 feet pass aone-halfinch iron rod found at the common east corner

of said Tracls 134 and 135, and continuing for a total dislance of 700.36 feet 10 a one-half inch iron
rod found atthe southeast corner of said Tract 135 and on the north line of Tract 167 ofsaid B.C.I.C.
S/ No. %

THENCE South 877 18' 51" West along the common line ofsaid Tracts 135 and 167, at 665,87 feet
pass a five-eighths inch fron rod set at the northwest corner of said Tract 167, and continuing for a.
{otal distance 0f695.87 fzei fo a five-eighihs inch iron rod foymd at e northeast coiner ¢fsaid Tract
1 74 on the west line of a 30 feet wide platted, unimproved road,




DESCRIPTION OF TRACTS 133 - 135 AND-174 - 180
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THENCE South 03° 00' 11" East along the east lines of said Tracts 174 through 180 and the wesi
linte of said 30 feet wide road, at 414,99 fect (called 415 feet) pass a five-eighths inch iron vod found

at the common east corner of said Tracts 174 and 175, at 715.35 feet (called 715 4 feef) passa five- -

. eighths inch iron rod found at the comnion east corner of said Tracts 175 and 176, at 985.20 feet
(called 980.6 feetl) pass a five-eighths inch iron rod found at the common east corner of said Tracts
176 and 177, at 1,240.80 feet (called 1,236.2 feet) pass a five-eighths inch iron rod found at the
common east eomer of said Tracts 177 and 178, at 1,491.46 fect (called 1,505.2 feef) passa hve—
eighths inch iron rod setto replace the rusty remains ofan iren rod found at the common east comel
of said Tracts 178 and 179, at 1,760.42 feet (called 1,755.9 feet) pass a five-eighths inch iton rod
found at the common east corner of said Tracts 179 and 180, and continuing for a tofal disiance of
2,002.27 feet (called 1,997.9 feef) to the POINT OF BEGINNING and conteining 50.210 acres of
land, FEach five-cighths inch iton vod described as set in this description has a plastic cap marked
“Baker & Lawson”. The description herein is based o1 a survey made in March, April, and May,
2012 by Baker & Lawson, Ine,

1
CERTIFTED CORRECT; @ij j&
Cecil I. Bobth
Registered Professional Land Surveyor
Registration No. 2061
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Additional Legal Descriptions for Sorrell Tracts 62, 63, 66 and 67

Track 62
Approximaiely 5.00 acres out of the Frederick J. Calvit League, Abstraci No. 51, Brazoria County, Texas,

heing Lot 62, beginning to the east of a 30 feet wide platted, unimproved road

Tract 63
Approximately 5,00 acres out of the Frederick J. Calvii League, Ahstraci No. 51, Brazoria County, Texas,

being Lot 63

Track 66
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazoria County, Texas,

being Lot 66

Tract 67
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazoria County, Texas,

being Lot 67
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> Dead Records, Ersvoria Comty, Texes,;In-

EXHIBIT “A? -

Being the sene land conveyed by Dead deemed effective as of
January 3, 1975; from The Dow Chemical Company, a8
"granor, to Ernest H, Cockrell, et al, 55 grantess, filed for
record in the Office of the County Clerk of Brazoria County,
Texas, in Volume 1231; page 859, . . s .
] ¢ LT i

L JTREIBEE ackis G Taod vak 6f Tewst ¥o. 1 of tha'N. Hadbess Eatate,
-. 'daseribed in Dasd dated Jaly 12, 1883, recordsd In Yol. ¥, page 305,

Grat, Absirect Wo. 66, Brasoria County, Texas, depcribad in metah

md boumds, using survey termluolofy vhich refers to tha Taxas Ca-

crdisate Syatew, South Ceatral Zooe, excspt the distmocen which ara
, tha horfsontsl ground level lemgths, as. Follows; - ' '

+ BEGYENTIWNG at the poaltien x = 3,173,146.829 snd ¥ = 450,891.487,
£or the sowthesst corner, which is the point of dutargastion of the

" -cemter line of right-of-siay of Texaw Stats Righwmy ¥.N. Mo, 523
St o L gt e iy sk et B

lwh the waderyrocnd of an ¢ | ooperata monomant |

pifented im said south'line, at the position x = 3,473,190.626 snd
Y i 4!0,.!5‘.1“. baprs ¥. B7° 27° 41.53% E. m distance of 51.854
£sat and inm torn an old concrata mosumant situsted at the yositien
X = 3,175,200.59 and y = 450,975.17, whick markss tha scuthenat
corner of waid J. E. Groce § Leagues, Basre ¥. 077 27° 13.04" K. »
distance of 2012.157 feat; eaid south lima ‘end sontliesst corner of )

- the 7, B, Groca S Lengus as 1ineatsd by tha above mommsants or

> 3
grazt of, July 29, 1024, x=d no physical svidenos éontrarcy can be
fouwrd on the premisessy . ’

THENCE, with saidt souths line, §. 87° 27° 41.55"W., at a ddstance
of €0.003 feet to the poaition x = 3,173,095.692 and y = 450,880.830
widch is the point of intersection with the wesk right-of-way 1ifa
of seld Highway F.M. B, 523, sat & concrats moxoment with 1/2% Lag
meXew, certel punchad, to merk safd point, continea in al), a diatance
of P.¥3L et to the poaition x w 3,172,398.138 end y = 450,850,184,
at which was fourd a cappsd I/4° Q.I.F. sats in 6° oF concrate, n
maxker ia good condition with the sppsxrance Indleating 1ts mge o
ba dpproximatsly 15 years In tha idemtionil locaticn, aituatsd on tha
ount bank of the aastern psrt of Etubblofisld Lako, far a slight
eRgle point in geid south liney

. ' =
TIENCE, continve with sni® ecuth Iins, E. 870 35' 43.98" Wes
© Exavocaing tho marshy bed of Stubbloficl® Inka, in all a dlitance

Page 1 of4
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“PHENCE,. comtinug with sald south Ling, B. 970 27° 14.79% Wa g
Toasing tha waak bank of tha -ummummuu Lake,
at 10!1-Mmsmm=bﬁummhumu'uum.
mluﬂ.u:mu 1529 foutk cicen ﬁnm;hkﬂadlmeun,
patt of snld laks, oty ® Frivate rved, contines g, 87° 23' 14,75 4
" wyw, oowsing Fipaltng, oottt oo ";d ’:::'uu':{?

A v a ] : s CrOas & vats s &k +05%

Tobt to tha' position x e 3.!.”.1"_..4“‘-4: = 450,697, T4L and kst
concTete Bcacmet with 1/2° lag ecrew, osater poncled, fix Wie cff-
utmmmmmem,um-nmu '
3118.9356 faat to the positicn x = 3,148, 750.50) and ¥ = 4%40,689.300,
mummummuum.muuuwm .

zigh nsoending vatern edge of Oyster Creak, fir the eouth sootiweyt
' " L& , . .

© M. 210 401 30.84" ¥, n @istance of 110.07% feats
:. :g g:_ 'g.os: E. & distance of m.:g,m:
A »37° 8. u diitinse of 100.041 feoty
u, 4o “.. 312.02° ¥, a ilstatiog of m-“lm'
"o 87 58) 47.01" X, a divtance of 100.727 foaty
M. 3 321-37.38" W,  a dietasos of €%,350 foatp
¥ 309°37¢ 25.3% W, » distancs of §7.133 fast

: " W, a distanca of 101,110 Faaty
T, We 209430 07.32% v, § Sfstance of 100,050 featy
T W. 319 S5 42.84° w. g digtasce of 137.758: Fouty
M. 530 34° 47.08" W, a 2istanca oF 76,950 feats
B, 4807 52° 49.6" W, u diwtanon 'of 181602 Festy
. 542 47° 14.%3" w, n distance of 100,074 feets
W. 550 357 43.88% W. = tanen “-m-m fouty
s ﬁl !

’ M. 4% BO* 35,65 ¥, » distmes of 100.005 feut;
- Mo 807 33° 53,02° W, a dictaace of 100,177 Loty
. N, 829 44° 33.05% . a distmace of E1.3%8 foaty
Wo B0 38' 17,71" W, a distasce of 96,600 fests
e '-_ L - (& a6.33" w. A distmos of 180,240 Foaty
M. MO 53¢ 50,017 W. & distwod-of 180,050 fosty
¥ TI® §3° 07,437 W. a Eetwice of 100,844 fiaty
¥, BT 43" 46.31% W, & #intesce of 100.1TE feats
§. 870 §3° 16.42" W, a dintwmos of 10¥.B1L feuts
w1, 839 G8.01" W, & distwnce of 199.152 Feely
F. 00 §7" $6.44" w0, a distance of T00.353 featy
. 857 27° 05.93% w, p distance of 300145 featy -
¥, 829 43V 32,037 W, 2 distwoe of 200,780 Fouts
Mo 889 43° £4.77" ¥, a distance n_l‘lw‘;_::l fouty
%; I8 Btii"%?".-w._ ‘a distange bf-189,43 faet, . _ .
© §. '65% 30" 26" W, a distsnce oF 36.90 feat )

;
3
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THEWCE M. 29 56' 10.11° W., st 59.000 faat o tha poaition

E = 3,165,576.141 and y = 452,301,997 and set u concrate sonumont
with 1/2% lag sorew, center punchad, far tha oZf-sak: sarker for -

the wast southwest corner, croes a Private resd, in all u distance -
“of 3085.000 feat to tha position x = 3,165,521,042 snd ¥ ~ 455,323,642
and mat m 1/2" x 6" gqulvanized lag bolt fn ekst bass of 40" dip, Live
Oak tras for ths wask northesst cornery

TEXWORE W. 07203 41, 2* B in all a distanca of 2085.000 feek o .
tha position x  3,167,613.020 and y ™ 455,431.024 and iat: n conerats
monumant with 1/2% lay scoew, center pusched,; for the Intsrler
raxkisfest cornar) ' . ;

THEWCE . 20 56' 18.11" W, dn pll a distance of 895.619 feat to
tha poaition x » 3,167,567.636 and ¥ = 456,315,379 and sat: n
concrata mowomint with 1/2° Ing wcrev, canter punched, for tha i
porth nertbwent corrier; - .

" Py

e

THENCE M, 87° 03' 41.89" E:, ‘crossing Evuston YAghting and Fowe:
Company ‘s power 1ino zight-of-smyws, crossing a pipalina coxridor,

ak 3635.855 fest to 'the position x = 3,17k,159.361 and ¥y = 456,501,741,
vhich im tha point of {nterssction with tha wagtorly right-of-way lina
of Toxas Etate Biglamy F.M.- B, 323, wakt a concrata monussnt with
1/2% Isg scraw, centsr punchod, €0 muck eald point, contivus in all

a distence off 3704,164 fest to tho position x = 3,171,266.472 gana

¥ = 456.505.237, which i tha-point ef intirsoction with the cestes
1ing of right-ofway of said higiway, for tho northenat cozner, from
which telmnguiation station Fhave 2, 1956 (.5.C. and G.E.] bence

W. 13° 41° 59.57" Wo & dintance of 264,332 faatly A

THENCE, with and along the centsr line of the right-of-way, vhidh
ds 120 feat in widtl, of Tesmu Btuts Mghwmy .M. B, 523, f. 1o
40" 19,28" K. In pil a distsnce of 2416.547 fest o tha.position
x v 3,172,731,165 and y = 454,099,900 which 1w tha point of a

. cucva to tha- left and southeastscly in sald center liney

THENCE, continue with sald cantar line elony m cucve £o thae left

end southeastarly, which curve has a csafxal angle of &9 43* 31,85%,

= raditm of 2064,934 feet and its.radies point fixed at tha position

X e 3,175,177.035 and y =~ 455,589,757, in w1l = distance of 436.298
feat, arc length, to the position x = 3,172,995.494 und y = 453.745.90%
vhich is the point of tengensy 0f sald curves

THEERCE, continue vith aald center Iins: §. 40° 03° 51.13" &, in
ml) n distance of 218,964 fest to the position x = 3,173,126.412 -
and y = 453,578,426 which 1w the point cf n curye to tha right and
nagthaxly in sald ceanter 1img;

THEXCE, contlnus'with said center line along a cucve to tha right

E4d woutherxly, which curve has m csntxal wogle of S47 42°' 26,337,
- & radfus oF 1432.685 feat and its radive point *ixed st the pomiticn
_ 3w 3, A72,030.080 and y = 452,656,399, im all a distence of 1367.561
faat, ave length, to the position x = 3,173,416.059 and v = 432,254,264

which s the point of tangency of aaid curvay

Page 3 of4
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foat, axa lemgn, o the' position x = 3 173,143,860 pna ¥ = 450,873,
mﬁ:hth-puintnztmmegezméurnr !

TIEUOE, continua with satq eonter Ifna, g, 30 gy 07.14% 2. in a3 4
dintanca of 00.380" foak to tha position x = 3,173,145.829 and

¥ = 450,801,487, which fu the point of baginning, Linanting ang
ehcloaing 774.67012 serem of Land of which 867011 mcrem in Biltunteong

in the weatarn ong-holf of tha rlght-ofway of Texag 8tata Righway
'-ul - s:’l * .

U
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EXHTRIT A

INOVERE LS4, LLG
5,21 Acres of Leand

Baing 9.21 acres of T 2 ewt o7 1he Jared B, Groce 5 League, Abstract No. 66, Urazoria County, Texos,
and Tang & portion of that corladh 47477 aveaect deserited by Wanarty Detd 1o AMOCO Pipeling
Company now kuown as B Pipelines { Norih America ), Inc.in Volume 1124 on Page 425 of the Officiat
Records of Brmorly County, Texst dated Tute 6, 1972 Said 47437 dore-fmcl was tianslied o O & D
[IS_A, LEL,, a Delaware Lintised Linbllity Compamy by Quit Cftim Deed With Ouf Warraniy resoided
under Dogtment Mmber 2005057211 in the Dificizl Records of’ Brazovia County, Texas on April 1,2005.
The pans of O & D UL8.AL LLC, wes then ohangsd by Document Mumber 2005055953 to Inovéens
TES.AL LELC and recorded Tn die Dfficiz] Records of Brazoria Covnty, Texas on My 34, 2005, The
sbove-mantiored 921 asre-trac? is more particulzrly deseribad by metes and bounds as followe:

COMMERCING uf 3.2 (geh frop pipe Found for fhe suuthensi comer oftheabove mentioned 474,77 2ore-
traet of faud,

THRENECE N 56502' B W for a distnes pf 1,002,53 feat to 2 548 inch iron rod wilh eap stamped "RELS
SO0E seb o tia norfhwest Hine of the Missouri-Paeifio Mailraad slohe-ofwiy For i enst corner of 1his
herefn deserined R.27 aoretract smd the POTNT GF BEGINNNG,

THENCE 8 45°34'[5* W alonp aid porlywest line of the Missopri-Pacifie Ruilroad for a distance of
1,032.09 fect to a /2 tnch fron Tod stamped “RELS 500G set at the {nterseetion of safd norihhwest e and
a festee oo the noyheist line of Smtz F.M. Highway 323 as desctibed i Velome 653 on Page 291 of the
Gifficial Records of Brazora County, Fesms for the South comer oF the hersin deseribed 227 sere-frac,

THENCE M 40%92'57° W aTong 2 foneo for the norhenst Hine of State T (Tighway 323 [or adistenee of
389,75 ikt to a 5/8 inch frow rod with cap stamped "RPLS 50067 setatthe bass and on the west sldzofa
damaged fevser cormer post for the Inlersecton of s2id noptheast 1ine and the southeast lise af Comiy Boad
237, as mainteinad for public use. forthe west comer of ihe herein desertbed 8,21 aepe-tiust

THENCE N 45°03'06” E atong a feade (o the southenst Jine of Counsy Rosd 227 for & distanos of
1,006.91 feet tn 5 573 inch Iron vod with can stanized "RPLS S006" set o said sonthesst Vine for the Warth
toer of he fizrein destribed 9.21 aene-trect.

567 E aleng tha nprtheast linz oT e hatein deseriked 902 acredimet for a dislanes o

TLEMNCE § 44°23
¢ POINT OF BEGINNING =nd containing 9,21 acres of Tend, morz or Jess.

398,05 Rerta 151

Brarirps deseribed eredn are based on the Texes Siale Plane Coordinate Sysizm. MATF 83, South Central
Ty, derfved (im GPS obseraiions,

This deseripiion is based on the Land Title Suwvey, and plat made by 1 Rick Klmmins, Regslensd

Professional Surveyar Vo, 3006 on Noveaiher BB, 2505, -

P A revesonoris
+7 1. Rigk Kimnins
RPES Ta. 5006
Date; Decomber 14, 2005

-1
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EXxHIBIT 2
DESCRIPTION AND LOCATION OF LAND

The Land on which the Qualified Property shall be located and on which the Qualified
Investment shall be made is described by the map attached to Exhibit 1.

Agreement for Limitation on Appraised Value
Between Brazosport ISD and Freeport LNG Development, L.P.
October 25. 2016

Texas Economic Development Act Agreement
Comptroller Form 50-826 (January 2016)

EXHIBIT 2



ExXHIBIT 3
APPLICANT’S QUALIFIED INVESTMENT

Applicant’s Qualified Investment shall be all tangible personal property first placed in service
after October 25, 2016, owned by the Applicant, as more fully described in Tab 7 of the
Application, and located within the boundaries of the Brazosport Independent School District and
the project boundary depicted on the map attached to Exhibit 1.

Agreement for Limitation on Appraised Value
Between Brazosport 1SD and Freeport LNG Development, L.P.
October 25,2016

Texas Economic Development Act Agreement
Comptroller Form 50-826 (January 2016)

EXHIBIT 3



ExXHIBIT 4
DESCRIPTION AND LOCATION OF QUALIFIED PROPERTY

This Agreement covers all qualified property within Brazosport ISD necessary for the
commercial operations of the fourth liquefied natural gas train (“LNG”) proposed to be constructed
adjancent to the first there trains on Quintana Island as more fully described in Tab 4 of the
Application. Furthermore, all Qualified Property will be located within the project boundaries
indicated on the map attached on the last page of this EXHIBIT 4.

Project Description

The proposed project primarily consists of property classified by Brazoria CAD as real estate
improvements including, but not limited to, three large refrigerant compressors, one main cryogenic
heat exchanger, eight refrigerant vaporizers, two liquid turbines, 250+ fin fan air coolers, multiple
heat exchangers and tower reboilers, multiple vessels, compressors, various pumps and all
associated buildings. Also included, but not limited to, are all of the associated concrete
foundations, pipe supports, piping, instrumentation, power feeds, control loops, safety systems, fire
water protection, insulation, and utilities necessary to connect the new facilities to the existing
terminal and to safely operate the new equipment.

Agreement for Limitation on Appraised Value
Between Brazosport ISD and Freeport LNG Development, L.P.
Octaber 25. 2016

Texas Economic Development Act Agreement
Comptroller Form 50-826 (January 2016)

EXHIBIT 4
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Attachment H

Consultant Verification Letter



MOAK, CASEY

& ASSOCIATES

SCHOOL FINANCE & ACCOUNTABILITY EXPERTS

LYNN M. MOAK, PARTNER DANIEL T. CASEY, PARTNER

October 25, 2016

President and Members

Board of Trustees

Brazosport Independent School District
301 W Brazoswood Drive

Clute, TX 77531

Re: Recommendations and Findings of the firm Concerning Application of Freeport LNG
Development LP for Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes
Dear President and Members of the Board of Trustees:

Please accept this letter as formal notification of the completion of due diligence research on behalf of
the Brazosport Independent School District, with respect to the pending Application of Freeport LNG
Development LP for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes. Since our engagement on behalf of the District, we have been actively engaged in reviewing
the pending Application and verifying its contents. Based upon our review, we have drawn the following
conclusions:

1. All statements of current fact contained in the Application are true and correct.

2, The project proposed in the Application meets all applicable eligibility criteria of Chapter 313 of the
Texas Tax Code.

3. The Applicant has the current means and ability to complete the proposed project.

4. Al applicable school finance implications arising from the contemplated Agreement have been
explored.

5. The proposed Agreement contains adequate revenue protection provisions to protect the interests of the
District over the course of the Agreement.

As aresult of the foregoing it is our recommendation that the Board of Trustees approve the Application
of Freeport LNG Development LP for a Limitation on Appraised Value of Property for School District

Maintenance and Operations Taxes. :

Sincerely,

QA e
Daniel T. Casey

www.moakcasey.com

Phone 512-L485-7878 4LOO W. 15" Street* Suite 1410% Austin, TX 78701-1648 Fax 512-485-7888



O’'HanrLoN, McCoLrLoM & DEMERATH

ATTORNEYS AND COUNSELORS AT LAw

80B WEST AVENUE
AUSTIN, TEXAS 78701
TELEPHONE: (512) 494-29492
FACSIMILE: (512) 494-9919

Kevin O’HANLON
CEeRTIFIED, CIvIL APPELLATE
CerTIFIED, CiviL TRIAL

LesLiE McCoLLom
CERTIFIED, CIVIL APPELLATE
CERTIFIED, LABOR AND EMPLOYMENT

TeExas BoARD OF LEGAL SPECIALIZATION

JusTiN DEMERATH

October 25, 2016

President and Members

Of the Board of Trustees

Brazosport Independent School District
301 W Brazoswood Drive

Clute, TX 77531

Re:  Recommendations and Findings of the Firm Concerning Application of Freeport
LNG Development LP for Limitation on Appraised Value of Property for School
District Maintenance and Operations Taxes

Dear President and Members of the Board of Trustees:

Please accept this letter as formal notification of the completion of due diligence research
on behalf of the Brazosport Independent School District, with respect to the pending Application
of Freeport LNG Development LP for a Limitation on Appraised Value of Property for School
District Maintenance and Operations Taxes. Since our engagement on behalf of the District, we
have been actively engaged in reviewing the pending Application and verifying its contents. We
have also negotiated an Agreement between the District and Freeport LNG Development LP
Based upon our review we have drawn the following conclusions:

1. All statements of current fact contained in the Application are true and correct.

2. The project proposed in the Application meets all applicable eligibility criteria of Chapter
313 of the Texas Tax Code.

3. The Applicant has the current means and ability to complete the proposed project.



4, All applicable school finance implications arising from the contemplated Agreement have
been explored.

5. The proposed Agreement contains adequate legal provisions so as to protect the interests
of the District.

As a result of the foregoing conclusions it is our recommendation that the Board of
Trustees approve the Application of Freeport LNG Development LP for Limitation on Appraised
Value of Property for School District Maintenance and Operations Taxes.

Sincerely,

Kevin O’Hanlon
For the Firm



Attachment |

Agreement Review Letter



CLENN HEGAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

PO.Box 13528 = Austin,TX 78711-3528

October 17, 2016

Danny Massey

Superintendent

Brazosport Independent School District
P.O. Drawer Z

Freeport, Texas 77541-1926

Re:  Agreement for Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes by and between Brazosport Independent
School District and Freeport LNG Development, L.P., FLNG Liquefaction 4,
LLC and Angler Pipeline, LLC, Application #1098

Dear Superintendent Massey:

This office has been provided with the “Agreement for Limitation on Appraised
Value of Property for School District Maintenance and Operations Taxes” by and
between Brazosport Independent School District and Freeport LNG Development,
L.P, FLNG Liquefaction 4, LLC and Angler Pipeline, LLC (the “Agreement”). As
requested, the Agreement has been reviewed pursuant to 34 TAC 9.1055(e)(1).

Based on our review, this office concludes that it complies with the provisions of Tax
Code, Chapter 313 and 34 TAC Chapter 9, Subchapter F.

Should you have any questions, please contact Stephanie Jones with our office. She
can be reached by email at Stephanie.jones@cpa.texas.gov or by phone at
1-800-531-5441, ext. 3-4594, or at 512-463-4594,

Sincerely,

Will Counihan

Director
Data Analysis & Transparency Division

cc: Daniel T. Casey, Moak, Casey & Associates
Jerry Smith, Freeport LNG Development, L.P.
Lauren Inbody, Freeport LNG Development, L.P.
Wes Jackson, Cummings Westlake, LLC

Comptroller.Texas.Gov + 512-463-4000 <+ Toll Free 1-800-531-5441 + Fax 512-305-971]



Attachment J

Contflict Of Interest Disclosure



Conflicts of Interest Disclosure Procedure

In its recent audits of Chapter 313 Agreements, The Texas State Auditor’s Office has
required documentation of inquiries concerning Board Member conflicts of interest at critical
junctions in the Chapter 313 approval process. A local public official or a person related to a
local public official in the first degree by either affinity or consanguinity has a substantial interest
in a business entity or in real property, the local public official, before al vote or decision on any
matter involving the business entity or the real property, is required to file an affidavit with an
official Board record keeper stating the nature and extent of the interest and shall abstain from
further participation in the matter if:

1. In the case of a substantial interest in a business entity, the action on the matter will have a
special economic effect on the business entity that is distinguishable from the effect on the
public; or

2. In the case of a substantial interest in real property, it is reasonably foreseeable that an action
on the matter will have a special economic effect on the value of the property,
distinguishable from its effect on the public.

3. A person has a substantial interest in a business entity if:
The person owns at least:
a. Ten percent of the voting stock or shares of the business entity, or
b.  Either ten percent or $15,000 of the fair market value of the business entity; or

c.  Funds received by the person from the business entity exceed ten percent of the
person’s gross income for the previous year.

4,  In the case of a substantial interest in real property, it is reasonably foreseeable that an
action on the matter will have a special economic effect on the value of the property,
distinguishable from its effect on the public.

The Board may contract with a business entity in which a Trustee has a substantial interest if the
Trustee follows the disclosure and abstention procedure set out above.

Does any Board Member have a conflict of interest as defined above?
If so, has the required Affidavit, set forth at District Policy BBFA (Exhibit) been filed?

Please have the answers to the foregoing 2 questions and a copy of this Procedure included in the
minutes of this meeting.




